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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements
ENOVIS CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
Dollars in thousands, except per share amounts

(Unaudited)
Three Months Ended
April 4, 2025 March 29, 2024

Net sales $ 558,834 $ 516,266
Cost of sales 226,605 218,370
Gross profit 332,229 297,896
Selling, general and administrative expense 269,019 255,691
Research and development expense 28,528 23,377
Amortization of acquired intangibles 41,812 40,931
Purchase of royalty interest 35,777 —
Restructuring and other charges 3,862 12,911
Operating loss (46,769) (35,014)
Interest expense, net 9,188 19,996
Other expense, net 1,392 24,235
Loss from continuing operations before income taxes (57,349) (79,245)
Income tax benefit (1,769) (7,404)
Net loss from continuing operations (55,580) (71,841)
Loss from discontinued operations, net of taxes (125) —
Net loss (55,705) (71,841)
Less: net income attributable to noncontrolling interest from continuing operations - net of
taxes 261 157
Net loss attributable to Enovis Corporation $ (55,966) $ (71,998)
Net income (loss) per share - basic and diluted

Continuing operations $ (0.98) $ (1.32)

Discontinued operations $ — 8 o

Consolidated operations $ 0.98) $ (1.32)

See Notes to Condensed Consolidated Financial Statements.



ENOVIS CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)
Dollars in thousands

(Unaudited)
Three Months Ended
April 4, 2025 March 29, 2024
Net loss $ (55,705) $ (71,841)
Other comprehensive income (loss):
104,928 (65,490)

Foreign currency translation

Unrealized gain (loss) on hedging activities, net of tax expense (benefit) of $(13,055) and
$7,701 (41,493) 24,791

Amounts reclassified from Accumulated other comprehensive loss:
Amortization of pension net actuarial gain (loss), net of tax expense (benefit) of $(12) and

$(7) (26) (3%5)
Reclassification of hedging gain (loss), net of tax expense (benefit) of $(118) and $58 (385) 186
Other comprehensive income (loss) 63,024 (40,548)
Comprehensive income (loss) 7,319 (112,389)
Less: comprehensive income attributable to noncontrolling interest 383 106
$ 6,936 $ (112,495)

Comprehensive income (loss) attributable to Enovis Corporation

See Notes to Condensed Consolidated Financial Statements.



ASSETS
CURRENT ASSETS:
Cash and cash equivalents

ENOVIS CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS
Dollars in thousands, except share amounts
(Unaudited)

Trade receivables, less allowance for credit losses of $26,846 and $24,466

Inventories, net
Prepaid expenses
Other current assets
Total current assets
Property, plant and equipment, net
Goodwill
Intangible assets, net
Lease asset - right of use
Other assets

Total assets

LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Current portion of long-term debt
Accounts payable
Accrued liabilities
Total current liabilities
Long-term debt, less current portion
Non-current lease liability
Other liabilities
Total liabilities
Equity:

Common stock, $0.001 par value; 133,333,333 shares authorized; 57,118,641 and 55,876,517 shares issued and
outstanding as of April 4, 2025 and December 31, 2024, respectively

Additional paid-in capital

Accumulated deficit

Accumulated other comprehensive loss
Total Enovis Corporation equity
Noncontrolling interest
Total equity

Total liabilities and equity

April 4, 2025 December 31, 2024

$ 38,460 48,167
435,618 407,031

585,911 547,120

42,494 36,246

115,698 107,882

1,218,181 1,146,446

426,288 404,500

1,733,334 1,692,709

1,344,547 1,317,429

65,949 68,915

86,735 88,778

$ 4,875,034 4,718,777
$ 20,028 20,027
188,149 179,098

269,246 329,873

477,423 528,998

1,367,537 1,309,473

49,161 52,461

360,695 263,516

2,254,816 2,154,448

57 56

3,021,690 2,973,121
(338,989) (283,023)
(64,990) (127,892)

2,617,768 2,562,262

2,450 2,067

2,620,218 2,564,329

$ 4,875,034 4,718,777

See Notes to Condensed Consolidated Financial Statements.



Balance at December 31, 2024
Net income (loss)

Other comprehensive income, net of tax benefit
of $(13,185)

Common stock issued for acquisition

Payments of tax withholding for stock-based
awards

Common stock-based award activity
Balance at April 4, 2025

Balance at December 31, 2023
Net income (loss)
Other comprehensive loss, net of tax of $7,752

Payments of tax withholding for stock-based
awards

Common stock-based award activity
Balance at March 29, 2024

ENOVIS CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY
Dollars in thousands, except share amounts

(Unaudited)
.. (Accumulated
Common Stock Additional  peficit) Retained Accumulated Other  Noncontrolling
Shares Amount  Paid-In Capital Earnings Comprehensive Loss Interest Total
55,876,517 $ 56 $ 2,973,121 § (283,023) $ (127,892) $ 2,067 $ 2,564,329
— — — (55,966) — 261 (55,705)
— — — — 62,902 122 63,024
971,343 1 44,409 — — — 44,410
— - (3,447) — — — (3,447)
270,781 7,607 — — — 7,607
57,118,641 $ 57 $ 3,021,690 $ (338,989) $ (64,990) $ 2,450 $ 2,620,218
. (Accumulated
Common Stock f‘dd't“’“a.' Deficit) Retained Accumulated Other ~ Noncontrolling
Shares Amount  Paid-In Capital Earnings Comprehensive Loss Interest Total
54,597,142 $ 55§ 2,900,747 $ 542,471 $ (24,881) $ 2,309 $ 3,420,701
— — — (71,998) — 157 (71,841)
— — — — (40,497) (51) (40,548)
. . 4,772) . — — 4,772)
243,439 — 7,302 — — — 7,302
54,840,581 $ 55$ 2903277 $ 470,473 $ (65,378) $ 2,415 $ 3,310,842

See Notes to Condensed Consolidated Financial Statements.



ENOVIS CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from operating activities:
Net loss

Dollars in thousands
(Unaudited)

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization
Stock-based compensation expense
Non-cash interest expense
Fair value loss on contingent acquisition shares
Loss on currency hedges
Deferred income tax benefit
(Gain) loss on sale of property, plant and equipment
Changes in operating assets and liabilities:
Trade receivables, net
Inventories, net
Accounts payable
Other operating assets and liabilities
Net cash used in operating activities
Cash flows from investing activities:
Purchases of property, plant and equipment and intangibles
Payments for acquisitions, net of cash received, and investments
Cash received upon settlement of derivatives
Net cash used in investing activities
Cash flows from financing activities:
Proceeds from borrowings on term credit facility
Repayments of borrowings under term credit facility
Proceeds from borrowings on revolving credit facilities and other
Repayments of borrowings on revolving credit facilities and other
Payment of debt issuance costs
Payments of tax withholding for stock-based awards
Proceeds from issuance of common stock, net
Deferred consideration payments and other
Net cash provided by financing activities
Effect of foreign exchange rates on Cash and cash equivalents
Increase (decrease) in Cash and cash equivalents
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Supplemental disclosures - Non-cash investing activities:
Fair value of contingently issuable shares in business acquisition

See Notes to Condensed Consolidated Financial Statements.

Three Months Ended
April 4, 2025 March 29, 2024

(55,705) $ (71,841)
71,435 73,404
7,407 6,431
1,348 1,245
1,787 13,443
— 11,123
(1,769) (9,966)
(527) 265
(15,977) (12,009)
(23,295) (11,051)
4,189 (11,752)
9,511 (25,448)
(1,596) (36,156)
(43,262) (36,928)
(18,858) (760,914)
1,601 —
(60,519) (797,842)
— 400,000
(5,000) (5,000)
72,000 480,000
(10,438) (1,956)
— (703)
(3,447) 4,772)
341 871
(2,265) (3,900)
51,191 864,540
1,217 (828)
(9,707) 29,714
48,167 44,832
38,460 $ 74,546
— 3 107,877



ENOVIS CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

1. General

Enovis Corporation (the “Company” or “Enovis”) is an innovation-driven medical technology growth company dedicated to developing clinically
differentiated solutions that generate measurably better patient outcomes and transform workflows. The Company conducts its business through two operating
segments, Prevention & Recovery (“P&R”) and Reconstructive (“Recon”). The P&R segment provides orthopedic and recovery science solutions, including
devices, software, and services across the patient care continuum from injury prevention to rehabilitation after surgery, injury, or from degenerative disease.
The Recon segment provides surgical implant solutions, offering a comprehensive suite of reconstructive joint products for the hip, knee, shoulder, elbow,
foot, ankle, and finger and surgical productivity tools.

The Condensed Consolidated Financial Statements included in this quarterly report have been prepared by the Company in accordance with the rules and
regulations of the Securities and Exchange Commission (“SEC”) and accounting principles generally accepted in the United States of America (“GAAP”) for
interim financial statements and reflect, in the opinion of management, all adjustments, which consist solely of normal recurring adjustments, necessary to
present fairly the Company’s financial position and results of operations as of and for the periods indicated. The Condensed Consolidated Balance Sheet as of
December 31, 2024 is derived from the Company’s audited financial statements. Certain information and footnote disclosures normally included in financial
statements prepared in accordance with GAAP have been omitted in accordance with the SEC’s rules and regulations for interim financial statements. The
Condensed Consolidated Financial Statements included herein should be read in conjunction with the audited financial statements and related footnotes
included in the Company’s Annual Report on Form 10-K for the year ended December 31, 2024 (the “2024 Form 10-K”), filed with the SEC on February 26,
2025.

The Company makes certain estimates and assumptions in preparing its Condensed Consolidated Financial Statements in accordance with GAAP. These
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities as of the date of the
Condensed Consolidated Financial Statements, and the reported amounts of revenues and expenses for the periods presented. Actual results may differ from
those estimates.

2. Recently Issued Accounting Pronouncements

The Company adopted (“ASU”) 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures as of December 31, 2024.
The adoption did not have a material impact on the Company’s Consolidated Financial Statements but did require updates to the presentation of certain
information for the Company’s segment disclosures. See Note 13 “Segment Information” for additional information regarding the updates made.

Other recently issued accounting pronouncements are not expected to have a material impact on the Company's quarterly consolidated financial
statements.
3. Acquisitions and Investments
2025 Acquisitions

In the first quarter of 2025, the Company completed five bolt-on acquisitions for $30.0 million total purchase consideration, including deferred
consideration and estimated contingent consideration. Three acquisitions are in the Prevention & Recovery segment and two are in the Reconstructive
segment.

For the acquisitions in P&R, the Company paid a total of $7.1 million, net of cash received, and estimated contingent consideration for future expected
payments of $1.9 million to acquire two companies. Additionally, the Company paid $6.5 million in cash and recorded a $8.3 million deferred consideration

liability for an asset acquisition. The acquisitions added complementary product offerings to the P&R segment.

For the acquisitions in Recon, the Company paid a total of $5.3 million, net of cash received, and estimated contingent consideration for future expected
payments of $0.9 million to acquire two companies, both of which are distribution partners for the Company’s surgical implant products in Europe.



ENOVIS CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS — (Continued)
(Unaudited)

The business acquisitions are accounted for under the acquisition method of accounting, and accordingly, the Consolidated Financial Statements include
the financial position and results of operations from the acquisition dates. The Company preliminarily recorded approximately $30.9 million in definite-lived
intangible assets associated with the acquisitions. Purchase accounting procedures are ongoing and revisions may be recorded in future periods during the
measurement period.

2024 Acquisitions

On January 3, 2024, the Company acquired LimaCorporate S.p.A. (“Lima”), a privately held global orthopedic company, at an enterprise value of €800
million (the “Lima Acquisition”), consisting of (i) approximately €700 million in cash consideration, which includes the repayment at closing of certain
indebtedness of Lima and (ii) 1,942,686 shares of common stock of Enovis, par value $0.001 per share (the “Contingent Acquisition Shares™), based upon a
€100 million value divided by the 30-day volume weighted average price of Enovis common stock as of the close of business on September 21, 2023. The
Contingent Acquisition Shares were issuable in two equal tranches within six and twelve months of the acquisition date upon non-occurrence of certain future
events, in each case subject to certain adjustments and conditions as provided for in the purchase agreement. The first tranche of Contingent Acquisition
Shares was issued to the seller on July 16, 2024 and the second tranche was issued on January 15, 2025. The cash paid for acquisition was $757.7 million, net
of acquired cash. Since the acquisition occurred at the beginning of 2024, the results of operations are fully included in both periods presented, and the
purchase accounting was finalized as of December 31, 2024. See Note 5, “Acquisitions” in the Notes to Consolidated Financial Statements in the Company’s
2024 Form 10-K for further information regarding the Lima Acquisition.

The Company also completed one asset acquisition in its Reconstructive segment in the second quarter of 2024 and one business acquisition in its
Prevention & Recovery segment in the third quarter of 2024 for aggregate purchase consideration of $4.0 million.

Investments

As of April 4, 2025, the balance of investments held by the Company without readily determinable fair values was $20.4 million. The majority of these
investments are carried at cost less impairments, if any, plus adjustments for fair value indicators from observable price changes in orderly transactions for the
identical or similar investment of the same issuer. There have been no impairments or upward adjustments in the current year or since acquisition of these
investments. One investment is accounted for under the equity method of accounting and is recorded at the initial investment amount, adjusted each period for
the Company’s share of the income or loss.

4. Revenue

The Company provides orthopedic solutions, including products and services spanning the full continuum of patient care, from injury prevention to
rehabilitation. While the Company’s sales are primarily derived from three sales channels including dealers and distributors, insurance, and direct to
consumers and hospitals, substantially all of the Company’s revenue is recognized at a point in time. The Company disaggregates its revenue into the
following geographic/product type groups within its segments:

Three Months Ended
April 4, 2025 March 29, 2024
(In thousands)

Prevention & Recovery:

U.S. Bracing & Support $ 115,086 $ 104,574
U.S. Other P&R 66,622 66,350
International P&R 90,876 88,089
Total Prevention & Recovery 272,584 259,013
Reconstructive:
U.S. Recon 137,877 123,735
International Recon 148,373 133,518
Total Reconstructive 286,250 257,253
Total $ 558,834 § 516,266




ENOVIS CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS — (Continued)
(Unaudited)

Given the nature of its businesses, the Company does not generally have unsatisfied performance obligations with an original contract duration of greater

than one year.

The nature of the Company’s contracts gives rise to certain types of variable consideration, including rebates, implicit price concessions, and other
discounts. The Company includes estimated amounts of variable consideration in the transaction price to the extent that it is probable there will not be a

significant reversal of revenue.

Allowance for Credit Losses

The Company’s estimate of current expected credit losses on trade receivables considers historical credit loss information that is adjusted for current
conditions and reasonable and supportable forecasts. In calculating and applying its current expected credit losses, the Company disaggregates trade
receivables into business segments due to risk characteristics unique to each segment given the individual lines of business and market. The business segments
are further disaggregated based on either geography or product type. The Company uses a loss rate methodology in calculating its current expected credit
losses, considering historical write-offs over a defined lookback period in deriving a historical loss rate. The expected credit loss model considers current
conditions and reasonable and supportable forecasts for current and projected macroeconomic factors.

A summary of the activity in the Company’s allowance for credit losses included within Trade receivables in the Condensed Consolidated Balance Sheets

is as follows:
Three Months Ended April 4, 2025

Bal t . Forei Bal t
Beginning Charged to WriteOffs, — Other Agfivity,net  Currency Endof
of Period Expense, net Deductions, net Translation Period
(In thousands)
Allowance for Credit Losses $ 24,466 $ 2,263 $ (636) $ 110 $ 643 $ 26,8
() Represents fair value adjustments related to acquisitions
5. Net Income (Loss) Per Share from Continuing Operations
Net income (loss) per share from continuing operations was computed using the treasury stock method as follows:
Three Months Ended
April 4, 2025 March 29, 2024

(In thousands, except share and per share data)

Computation of Net income (loss) per share from continuing operations - basic:

Net income (loss) from continuing operations attributable to Enovis Corporation(" $ (55,841) § (71,998)
Weighted-average shares of Common stock outstanding — basic 56,791,836 54,686,775
Net income (loss) per share from continuing operations — basic $ (0.98) $ (1.32)
Computation of Net income (loss) per share from continuing operations - diluted.:
Net income (loss) from continuing operations attributable to Enovis Corporation® $ (55.841) 8 (71,998)
Weighted-average shares of Common stock outstanding — basic 56,791,836 54,686,775
Net effect of potentially dilutive securities - stock options and restricted stock units = =
Weighted-average shares of Common stock outstanding — diluted 56,791,836 54,686,775
Net income (loss) per share from continuing operations — diluted $ (0.98) $ (1.32)

(M Net income (loss) from continuing operations attributable to Enovis Corporation for the respective periods is calculated using Net income (loss) from continuing operations
less the continuing operations component of the income attributable to noncontrolling interest, net of taxes.



ENOVIS CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS — (Continued)
(Unaudited)

The following table presents the potentially dilutive shares of Common stock from stock-based compensation awards excluded from the calculation of
Weighted-average shares of Common stock outstanding — diluted as inclusion would be anti-dilutive in Net income (loss) per share (“Anti-dilutive shares”):

Three Months Ended
April 4, 2025 March 29, 2024
Anti-dilutive shares 1,867,454 835,218

In conjunction with the Lima Acquisition, the Company agreed to a contingent issuance of 1,942,686 Contingent Acquisition Shares in two equal tranches
within six and twelve months of the acquisition date upon the non-occurrence of certain future events, in each case subject to certain adjustments and
conditions as provided for in the purchase agreement. The first tranche of Contingent Acquisition Shares was issued to the seller on July 16, 2024 and the
second tranche was issued on January 15, 2025. The Contingent Acquisition Shares were only included in the weighted-average calculation of basic shares
when there were no circumstances the shares would not be issued.

6. Income Taxes

Three Months Ended
April 4, 2025 March 29, 2024
(In thousands)
Loss from continuing operations before income taxes $ (57,349) $ (79,245)
Income tax benefit $ (1,769)  $ (7,404)
Effective tax rate: 3.1 % 93 %

The effective tax rate for the three months ended April 4, 2025 was lower than the 2025 federal statutory rate of 21%, primarily due to an increase in
valuation allowance on interest limitation carryforwards, non-deductible expenses, and U.S. taxation on international operations. This was partially offset by
tax credits for research and development and non-U.S. income taxed at lower rates.

The effective tax rate for the three months ended March 29, 2024 was lower than the 2024 U.S. federal statutory rate of 21%, primarily due to an increase

in valuation allowance on interest limitation carryforwards, non-deductible expenses and U.S. taxation on international operations. This was partially offset by
tax credits for research and development and non-U.S. income taxed at lower rates.

10



ENOVIS CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS — (Continued)
(Unaudited)

7. Equity
Share Repurchase Program

In 2018, the Company’s Board of Directors authorized the repurchase of shares of the Company’s Common stock from time-to-time on the open market
or in privately negotiated transactions. No repurchases of the Company’s Common stock have been made under this plan since the third quarter of 2018. As of
April 4, 2025, the remaining stock repurchase authorization provided by the Board of Directors was $100 million. The timing, amount and method of shares
repurchased is determined by management based on its evaluation of market conditions and other factors. There is no term associated with the remaining
repurchase authorization.

Accumulated Other Comprehensive Income (Loss)
The following tables present the changes in the balances of each component of Accumulated other comprehensive income (loss) including
reclassifications out of Accumulated other comprehensive loss for the three months ended April 4, 2025 and March 29, 2024. All amounts are presented net of

tax and noncontrolling interest, if any.

Accumulated Other Comprehensive Loss Components

Net Unrecognized Foreign Currency  Unrealized Gain

Pension Benefit Translation (Loss) on Hedging
Cost Adjustment Activities Total
(In thousands)
Balance at January 1, 2025 $ 8,412 $ (113,664) $ (22,640) $ (127,892)
Other comprehensive income (loss) before reclassifications:
Net actuarial gain 8 — — 8
Foreign currency translation adjustment 3) 104,809 — 104,806
Loss on hedge activity — — (41,493) (41,493)
Other comprehensive income (loss) before reclassifications 5 104,809 (41,493) 63,321
Amounts reclassified from Accumulated other comprehensive income (loss) (34) — (385) (419)
Net Other comprehensive income (loss) 29) 104,809 (41,878) 62,902
Balance at April 4, 2025 $ 8,383 $ (8,855) $ (64,518) § (64,990)

Accumulated Other Comprehensive Loss Components
Net Unrecognized Foreign Currency Unrealized Loss

Pension Benefit Translation on Hedging
Cost Adjustment Activities Total
(In thousands)
Balance at January 1, 2024 $ 5,008 § (2,016) $ (27,873) $ (24,881)
Other comprehensive income (loss) before reclassifications:
Foreign currency translation adjustment (396) (65,043) — (65,439)
Gain on hedge activity — — 24,791 24,791
Other comprehensive income (loss) before reclassifications (396) (65,043) 24,791 (40,648)
Amounts reclassified from Accumulated other comprehensive income (loss) (35) — 186 151
Net Other comprehensive income (loss) (431) (65,043) 24,977 (40,497)
Balance at March 29, 2024 $ 4577 $ (67,059) § (2,896) $ (65,378)

11



ENOVIS CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS — (Continued)

(Unaudited)
8. Inventories, Net
Inventories, net consisted of the following:
April 4, 2025 December 31, 2024
(In thousands)
Raw materials $ 101,159 $ 99,636
Work in process 49,702 49,996
Finished goods 519,682 483,582
670,543 633,214

Less: Allowance for excess, slow-moving and obsolete inventory (84,632) (86,094)

$ 585911 § 547,120
9. Debt

Long-term debt consisted of the following:
April 4, 2025 December 31, 2024
(In thousands)

Term loan $ 372,649 $ 377,345
Senior unsecured convertible notes 449,806 449,051
Revolving credit facilities and other 565,110 503,104
Total debt 1,387,565 1,329,500
Less: current portion (20,028) (20,027)
Long-term debt $ 1,367,537 $ 1,309,473

Term Loan and Revolving Credit Facility

The Company’s credit agreement (the “Enovis Credit Agreement”) consists of a $900 million revolving credit facility (the “Revolver”) with an April 4,
2027 maturity date and a term loan in an aggregate principal amount of $400 million, which was funded on January 3, 2024, the date the Lima Acquisition
was consummated. The term loan requires quarterly principal repayments at 1.25% of the initial aggregate principal amount, which is $5 million each quarter,
and matures on April 4, 2027 (the “2024 Term Loan”). The Revolver contains a $50 million swing line loan sub-facility. All facilities under the Enovis Credit
Agreement (including the 2024 Term Loan Facility) are secured by certain personal property of the Company and certain of its subsidiaries, subject to
limitations and exclusions.

The Enovis Credit Agreement contains customary covenants limiting the ability of the Company and its subsidiaries to, among other things, incur debt or
liens, merge or consolidate with others, dispose of assets, make investments, or pay dividends. There are also restrictions on repayments of junior financing
and amendments to junior financing documents. In addition, the Enovis Credit Agreement contains financial covenants requiring the Company to maintain (i)
a maximum senior secured leverage ratio of not more than 3.50:1.00 for the fiscal quarter ending June 30, 2024 and thereafter, and (ii) a minimum interest
coverage ratio of 3.00:1:00. The Enovis Credit Agreement contains various events of default (including failure to comply with the covenants under the Enovis
Credit Agreement and related agreements), and upon an event of default the lenders may, subject to various customary cure rights, require the immediate
payment of all amounts outstanding under the Enovis Credit Agreement. As of April 4, 2025, the Company was in compliance with the covenants under the
Enovis Credit Agreement.

As of April 4, 2025, the weighted-average interest rate of borrowings under the Enovis Credit Agreement was 6.17% excluding accretion of deferred
financing fees, and there was $335 million available on the Revolver.

Convertible Notes and Capped Calls

The Company has $460 million aggregate principal senior unsecured convertible notes that were issued in October 2023 via a private placement pursuant
to Rule 144A in conjunction with the financing for the Lima Acquisition (the “2028 Notes™). The 2028 Notes have an interest rate of 3.875%, payable
semiannually in arrears on April 15 and October 15 of each year,
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beginning April 15, 2024 and will mature on October 15, 2028 unless earlier repurchased, redeemed, or converted. The effective interest rate on the 2028
Notes is 4.6%. For the three months ended April 4, 2025, the interest expense on the 2028 Notes was $15.1 million, including $13.2 million based upon the
coupon rate and $1.9 million from accretion of the discount.

Holders may convert their 2028 Notes in multiples of $1,000 principal amount prior to the close of business April 15, 2028 under the following
circumstances: (i) during any calendar quarter commencing after the calendar quarter ending on December 31, 2023 (and only during such calendar quarter), if
the last reported sale price of the Company’s common stock for at least 20 trading days (whether or not consecutive) during the period of 30 consecutive
trading days ending on, and including, the last trading day of the immediately preceding calendar quarter is greater than or equal to 130% of the conversion
price on each applicable trading day; (ii) during the five business day period after any five consecutive trading day period (the “measurement period”) in
which the “trading price” per $1,000 principal amount of 2028 Notes, as determined following a request by a holder of 2028 Notes in accordance with the
procedures described in the 2028 Note indenture, for each trading day of the measurement period was less than 98% of the product of the last reported sale
price of the Company’s common stock and the conversion rate on each such trading day; (iii) if the Company calls any or all of the 2028 Notes for
redemption, at any time prior to the close of business on the second scheduled trading day immediately preceding the redemption date; or (iv) upon the
occurrence of specified corporate events as described in the indenture governing the 2028 Notes.

In addition, holders may convert their 2028 Notes, in multiples of $1,000 principal amount, at their option at any time beginning on or after April 15,
2028 until the close of business on the second scheduled trading day immediately preceding the maturity date, regardless of the foregoing circumstances. The
conversion rate is 17.1474 shares of common stock per $1,000 principal amount of 2028 Notes (equivalent to an initial conversion price of approximately
$58.32 per share of common stock), subject to adjustment upon the occurrence of certain specified events as set forth in the indenture governing the 2028
Notes. Upon conversion, the Company will pay cash up to the aggregate principal amount of the 2028 Notes to be converted and pay or deliver, as the case
may be, cash, shares of common stock or a combination of cash and shares of common stock, at its election, in respect of the remainder. There have been no
redemptions or conversions of the 2028 Notes.

The Company also entered into privately negotiated capped call transactions in October 2023 with certain of the initial purchasers of the 2028 Notes in
conjunction with the financing for the Lima Acquisition. The capped call transactions are intended generally to mitigate potential dilution to the Company’s
common stock upon conversion of any Notes and/or offset any cash payments the Company is required to make in excess of the principal amount of converted
Notes, as the case may be, with such reduction and/or offset subject to a cap. If, however, the market price per share of common stock exceeds $89.72, the
initial cap price of the capped call transactions, there would be a dilutive effect and/or no offset of any cash payments, in each case, attributable to the amount
by which the market price of the common stock exceeds the cap price.

Other Indebtedness

In addition to the debt agreements discussed above, the Company is party to overdraft facilities with a borrowing capacity of $30.0 million. Total letters
of credit and surety bonds of $40.1 million were outstanding as of April 4, 2025.

Deferred Financing Fees

As of April 4, 2025, the Company has $3.2 million in deferred financing fees included in Other assets related to the Revolver and $12.5 million of
original issue discount fees and other issuance costs included as a reduction of Long-term debt related to the 2024 Term Loan and the 2028 Notes.
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10. Accrued Liabilities

Accrued liabilities in the Condensed Consolidated Balance Sheets consisted of the following:

April 4, 2025 December 31, 2024
(In thousands)

Accrued compensation and related benefits $ 69,895 $ 85,989
Accrued third-party commissions 32,983 34,602
Lease liability - current portion 22,142 22,340
Accrued taxes 19,732 21,341
Accrued rebates 15,097 19,964
Accrued interest 11,737 5,841
Purchase of royalty interest 11,140 —
Accrued professional fees 10,009 5,003
Contingent consideration - current portion 8,656 49,719
Accrued royalties 7,061 6,296
Accrued freight 6,232 5,314
Customer advances and billings in excess of costs incurred 5,872 6,229
Warranty liability 2,662 2,818
Accrued restructuring liability 1,746 2,938
Derivative liability — current portion 517 3,648
Other 43,765 57,831

$ 269,246 $ 329,873

Accrued Restructuring Liability

The Company’s restructuring programs include a series of actions to reduce the structural costs of the Company. A summary of the activity in the
Company’s restructuring liability included in Accrued liabilities in the Condensed Consolidated Balance Sheets is as follows:

Three Months Ended April 4, 2025

Balance at Foreign
Beginning of Currency Balance at End
Period Provisions Payments Translation of Period

(In thousands)
Restructuring and other charges:

Termination benefits" $ 2,932 % 3,527 $ 4,721) $ 1 $ 1,739
Facility closure costs and other® 6 335 (334) — 7
Total $ 2,938 3862 $ (5,055) $ 13 1,746
Non-cash charges® - 46

Total Provisions™ $ 3,908

(M Includes severance and other termination benefits, including outplacement services.

@ Includes the cost of relocating associates, relocating equipment, lease termination expense and other costs in connection with the closure and optimization of office sites,
shared service centers, and manufacturing facilities.

© For the three months ended April 4, 2025, $2.9 million and $1.0 million of the Company’s total provisions were related to the P&R and Recon segments, respectively.
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11. Financial Instruments and Fair Value Measurements

The Company utilizes fair value measurement guidance prescribed by accounting standards to value its financial instruments. The guidance establishes a
fair value hierarchy based on the inputs used to measure fair value. This hierarchy prioritizes the inputs into three broad levels as follows:

Level One: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active markets.

Level Two: Inputs to the valuation methodology include quoted prices for similar assets and liabilities in active markets, quoted prices for identical or
similar assets or liabilities in inactive markets, and inputs that are observable for the asset or liability, either directly or indirectly, for substantially the full term
of the financial instrument.

Level Three: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.
A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input that is significant to the fair value measurement.

The carrying values of financial instruments, including trade receivables, other receivables and accounts payable, approximate their fair values due to
their short-term maturities. The carrying value of the Company’s term loan and revolving credit facility debt, which bears a variable interest rate indexed to
the Secured Overnight Financing Rate (SOFR), approximates fair value as it reprices when market interest rates change. Based on current interest rates for
similar types of borrowings, the estimated fair value of the Company’s total debt, including the Senior unsecured convertible notes, the 2024 Term Loan, and
the Revolver, was $1.3 billion and $1.4 billion as of April 4, 2025 and December 31, 2024, respectively. The estimated fair value, a Level Two valuation in the
fair value hierarchy, may not represent actual values of the financial instruments that could be realized as of the balance sheet date or that will be realized in
the future.

As of April 4, 2025, the Company held $18.3 million in Level Three liabilities arising from contingent consideration related to acquisitions that may settle
in cash. The fair value of the contingent consideration liabilities is determined using unobservable inputs and the inputs vary based on the nature of the
purchase agreements. These inputs can include the estimated amount and timing of projected cash flows, the risk-adjusted discount rate used to present value
the projected cash flows, and the probability of the acquired company attaining certain targets stated within the purchase agreements. A change in these
unobservable inputs to a different amount might result in a significantly higher or lower fair value measurement at the reporting date due to the nature of
uncertainty inherent to the estimates. During the three months ended April 4, 2025, the Company recorded a net increase in contingent consideration primarily
due to $2.8 million from bolt-on acquisitions closed in the first quarter of 2025, partially offset by payments from a prior acquisition.

The gross range of outcomes for contingent consideration arrangements that have a fixed limit on the maximum payout is zero to $6.7 million. There is
one contingent consideration arrangement remaining that has no limit and is based on a percentage of sales in excess of benchmark through 2027.

Additionally, in conjunction with the Lima Acquisition, the Company agreed to a contingent issuance of 1,942,686 Contingent Acquisition Shares in two
equal tranches within six and twelve months of the acquisition date upon the non-occurrence of certain future events, in each case subject to certain
adjustments and conditions as provided for in the purchase agreement. The Contingent Acquisition Shares liability has been fully settled with the first tranche
of Contingent Acquisition Shares issued to the seller on July 16, 2024 and the second tranche issued on January 15, 2025. The liability, which was recorded in
Accrued liabilities, was adjusted to fair value each reporting period with the adjustments reflected in Other expense, net in the Condensed Consolidated
Statement of Operations. The fair value adjustments were losses of $1.8 million and $13.4 million for the three months ended April 4, 2025 and three months
ended March 29, 2024, respectively. The fair value of the Contingent Acquisition Shares liability was Level One in the fair value hierarchy as it is determined
using the quoted market prices.

There were no transfers in or out of Level One, Two or Three during the three months ended April 4, 2025.
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Total Contingent Consideration Rollforward

Beginning Charges / Foreign Ending
Balance Additions (Gain) Interest Payments Exchange Balance
(In thousands)
Contingent Consideration - Level One $ 42,622 $ — 3 1,787 $ — 3 (44,409) $ — § —
Contingent Consideration - Level Three 17,315 2,844 — — (1,965) 149 18,343
Total Contingent Consideration $ 59,937 $ 2,844 § 1,787 $ — (46,374) $ 149 $ 18,343

Purchase of royalty interest liability

In the first quarter of 2025, the Company entered into agreements to buyout the economic interest in future royalty payments under existing product
development agreements related to certain of the Company’s U.S. reconstructive products. The gross payout under such agreements is $43.8 million, which
will be paid over seven years. The Company recorded a discounted liability and charge to the Condensed Consolidated Statements of Operations of
$35.8 million, of which $11.1 million is recorded in Accrued liabilities and the non-current portion is recorded in Other liabilities on the Condensed
Consolidated Balance Sheet.

Deferred Compensation Plans

The Company maintains deferred compensation plans for the benefit of certain employees and non-executive officers. As of April 4, 2025 and
December 31, 2024 the fair value of these plans were $16.1 million and $17.0 million, respectively. These plans are deemed to be Level Two within the fair
value hierarchy.

Forward Currency Contracts

The Company’s objective in using forward currency contracts is to add stability to the Company’s earnings and to protect the U.S. Dollar value of
forecasted transactions. To accomplish this objective, the Company has entered into forward currency contract agreements between the U.S. Dollar and the
Mexican Peso as part of its risk management strategy. These forward currency contract agreements are designated and qualify as cash flow hedges.

The gain or loss on a derivative instrument designated as a cash flow hedge is recorded in Unrealized gain (loss) on hedging activities, net of tax within
the Company’s unaudited Condensed Consolidated Statements of Comprehensive Income (Loss) until the underlying third-party transaction occurs. When the
underlying third-party transaction occurs, the Company recognizes the gain or loss in earnings within Cost of Sales in its unaudited Condensed Consolidated
Statements of Operations. The contracts are recorded at fair value and deemed to be Level Two in the fair value hierarchy.

At April 4, 2025, the Company’s forward currency contracts have a Mexican Peso notional amount of approximately 763.0 million and a U.S. Dollar
aggregate notional amount of $37.6 million. During the three months ended April 4, 2025, the Company recognized a realized loss of $1.1 million on its
Condensed Consolidated Statements of Operations related to its forward currency contracts designated as cash flow hedges. At March 29, 2024, the
Company’s forward currency contracts have a Mexican Peso notional amount of approximately 630.0 million and a U.S. Dollar aggregate notional amount of
$35.9 million. During the three months ended March 29, 2024, the Company recognized a realized gain of $0.1 million on its Condensed Consolidated
Statements of Operations related to its forward currency contracts designated as cash flow hedges.

Net Investment Hedges

The Company has cross-currency swap agreements to hedge its net investment in its Swiss Franc-denominated subsidiaries against adverse movements in
exchange rates between the U.S. Dollar and the Swiss Franc. These swap agreements are designated and qualified as net investment hedges. These contracts
have a Swiss Franc notional amount of approximately F1.22 billion and a U.S. Dollar aggregate notional amount of $1.35 billion as of April 4, 2025.

Cross-currency swaps involve the receipt of functional-currency fixed-rate amounts from a counterparty in exchange for the Company making foreign-
currency fixed-rate payments over the life of the agreement. For derivatives designated as net investment hedges, the gain or loss on the derivative is reported
in the Condensed Consolidated Balance Sheet as part of Accumulated other comprehensive loss and in the Company’s Condensed Consolidated Statements of
Comprehensive Income (Loss) as part of the foreign currency translation adjustment. Amounts are reclassified out of Accumulated other comprehensive
income (loss) into earnings when the hedged net investment is either sold or substantially liquidated.
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The Company received interest income on its cross-currency swap derivatives of $12.2 million and $2.6 million for the three months ended April 4, 2025
and three months ended March 29, 2024, respectively, which is included within Interest expense, net in the Condensed Consolidated Statements of Operations.
The increased benefit reflects increased hedging activity entered into during the third quarter of 2024.

In January 2025, cross-currency swap agreements designated as net investment hedges with a F272 million Swiss Franc notional amount were de-
designated and settled for a $1.6 million cash inflow reflected within investing activities in the Consolidated Statements of Cash Flows. The $2.5 million gain
on settlement is reported in the Condensed Consolidated Balance Sheet as part of Accumulated other comprehensive income (loss) and in the Company’s
Condensed Consolidated Statements of Comprehensive Income (Loss) as part of the foreign currency translation adjustment. The Company
contemporaneously entered into new cross-currency swap agreements for the same Swiss Franc notional amount and designated them as a hedge of its net
investment in its Swiss Franc-denominated subsidiaries.

In April 2024, cross-currency swap agreements designated as net investment hedges with a F403 million Swiss Franc notional amount were de-designated
and settled for a $4.6 million cash outflow reflected within investing activities in the Consolidated Statements of Cash Flows. The $0.7 million gain on
settlement is reported in the Condensed Consolidated Balance Sheet as part of Accumulated other comprehensive income (loss) and in the Company’s
Condensed Consolidated Statements of Comprehensive Income (Loss) as part of the foreign currency translation adjustment. The Company
contemporaneously entered into new cross-currency swap agreements for the same Swiss Franc notional amount and designated them as a hedge of its net
investment in its Swiss Franc-denominated subsidiaries.

The following table presents the effect of the Company’s designated hedging instruments on Accumulated other comprehensive income (loss) for the
three months ended April 4, 2025 and March 29, 2024:

Three Months Ended

April 4, 2025 March 29, 2024
(In thousands)
Gain (loss) on cross-currency swaps $ (57,935) $ 31,391
Gain on forward currency contracts 2,883 1,345
$ (55,052) $ 32,736

Non-Designated Hedging Instruments

The Company also used non-designated forward currency contracts for the purpose of managing its exposure to currency exchange rate risk related to the
Euro-denominated purchase price of the Lima Acquisition which closed in January 2024. In the first quarter of 2024, the Company recorded a loss of $11.1
million on its Consolidated Statements of Operations related to the exchange rate movements over the first three days of 2024. The loss is recorded in Other
expense, net on the Condensed Consolidated Statements of Operations. From inception of the forward contracts on October 4, 2023 through the closing of the
Lima Acquisition on January 3, 2024, the foreign currency forward contracts settled in an overall realized gain position of $13.4 million.
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The following table presents the fair value of the Company’s derivative financial instruments as well as their classification on the Condensed
Consolidated Balance Sheets as of April 4, 2025 and December 31, 2024:

Location on Unaudited Consolidated
(In thousands) Balance Sheets April 4,2025 December 31, 2024

Derivative Assets
Designated Hedging Instruments

Forward currency contracts Other current assets $ — —
Cross-currency swaps Other current assets 45,896 35,376
Total Derivative Assets $ 45,896 $ 35,376

Derivative Liabilities
Designated Hedging Instruments

Forward currency contracts Accrued liabilities $ 517§ 2,631
Cross-currency swaps Accrued liabilities — 1,017
Cross-currency swaps Other long-term liabilities 126,439 55,463
Total Derivative Liabilities $ 126,956  § 59,111

() The Company classifies derivative assets and liabilities as current when the settlement date of the contract is one year or less.

12. Commitments and Contingencies

The Company is involved in various pending legal, regulatory, and other proceedings arising out of the ordinary course of the Company’s business. None
of these proceedings are expected to have a material adverse effect on the financial condition, results of operations or cash flow of the Company. With respect
to these proceedings, management of the Company believes that either it will prevail, has adequate insurance coverage or has established appropriate accruals
to cover potential liabilities. Legal costs related to proceedings or claims are recorded as incurred. Other costs that management estimates may be paid related
to the claims are accrued when the liability is considered probable and the amount can be reasonably estimated. There can be no assurance, however, as to the
ultimate outcome of any of these matters, and if all or substantially all of these proceedings were to be determined adverse to the Company, there could be a
material adverse effect on the financial condition, results of operations or cash flow of the Company.

For further description of the Company’s litigation and contingencies, reference is made to Note 18, “Commitments and Contingencies” in the Notes to
Consolidated Financial Statements in the Company’s 2024 Form 10-K.

13. Segment Information

The Company conducts its continuing operations through the Prevention & Recovery and Reconstructive operating segments, which also represent the
Company’s reportable segments.

= P&R - a leader in orthopedic solutions and recovery sciences, providing devices, software, and services across the patient care continuum from
injury prevention to rehabilitation after surgery, injury, or from degenerative disease.

*  Recon - an innovation market-leader positioned in the fast-growing surgical implant business, offering a comprehensive suite of reconstructive
joint products for the hip, knee, shoulder, elbow, foot, ankle, and finger, and surgical productivity tools.

The Company’s management, including the chief operating decision maker, evaluates the operating results of each of its reportable segments based upon
Net sales and Adjusted EBITDA, which excludes the effect of Other (income) expense, net, non-operating (gain) loss on investments, debt extinguishment
charges, interest expense, net, restructuring and certain other charges, Medical Device Regulation (MDR) and other costs, strategic transaction costs, stock-
based compensation, depreciation and other amortization, acquisition-related intangible asset amortization, purchase of royalty interest, insurance settlement
loss (gain), goodwill impairment charges, and inventory step-up charges from the results of the Company’s operating segments.
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The Company’s segment results were as follows:
Three Months Ended
April 4, 2025 March 29, 2024
(In thousands)

Prevention & Recovery:

Net sales $ 272,584 $ 259,013
Segment cost of sales 128,764 127,677
Segment research and development 9,241 8,780
Segment operating expense 107,844 99,202

Total segment expenses 245,849 235,659
Add: Depreciation 4,168 4,569
Adjusted EBITDA (non-GAAP) $ 30,903 $ 27,923

Reconstructive:

Net sales $ 286,250 $ 257,253
Segment cost of sales 85,157 85,617
Segment research and development 19,287 14,597
Segment operating expense 138,402 124,332

Total segment expenses 242,846 224,546
Add: Depreciation 24,867 22,604
Adjusted EBITDA (non-GAAP) $ 68,271 § 55,311

Total:

Net Sales $ 558,834 $ 516,266

Adjusted EBITDA (non-GAAP) $ 99,174 8 83,234

() The following is a reconciliation of Loss from continuing operations before income taxes to Adjusted EBITDA:

Three Months Ended
April 4, 2025 March 29, 2024
(In thousands)

Loss from continuing operations before income taxes (GAAP) $ (57,349) $ (79,245)
Restructuring and other costs (V) 3,908 12,911
MDR and other costs @ 3,239 4918
Strategic transaction costs @) 12,054 20,837
Stock-based compensation 7,407 6,400
Depreciation and other amortization 29,624 27,173
Amortization of acquired intangibles 41,812 40,931
Purchase of royalty interest 35,777 —
Inventory step-up 12,122 5,077
Interest expense, net 9,188 19,996
Other (income) expense, net @ 1,392 24,235

Adjusted EBITDA (non-GAAP) $ 99,174  § 83,234

() Restructuring and other charges includes an immaterial expense classified as Cost of sales on the Company’s Condensed Consolidated Statements of Operations for the three
months ended April 4, 2025.

@ Primarily related to costs specific to compliance with medical device reporting regulations and other requirements of the European Union Medical Devices Regulation. These
costs are classified as Selling, general and administrative expense on our Condensed Consolidated Statements of Operations.

® Primarily relates to integration costs associated with the Lima Acquisition.

@ Includes the final fair value loss adjustment for the Contingent Acquisition Shares in 2025, and the fair value gain on Contingent Acquisition Shares in 2024, partially offset
by a loss on the non-designated forward currency hedge for managing exchange rate risk related to the Euro-denominated purchase price of the Lima Acquisition.
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The Company’s total assets and capital expenditures by segment were as follows:

April 4, 2025 December 31, 2024
(In thousands)
Total assets™:
Prevention & Recovery $ 1,899,441 $ 1,955,138
Reconstructive 2,975,593 2,763,639
Total $ 4,875,034 $ 4,718,777

(M 1ncludes allocation of certain centrally managed assets, including cash and cash equivalents.

Three Months Ended
April 4, 2025 March 29, 2024
(In thousands)

Capital expenditures:

Prevention & Recovery $ 8,793 § 4,398
Reconstructive 34,469 32,530
Total capital expenditures $ 43,262 § 36,928
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

‘. »

The following discussion of the financial condition and results of operations of Enovis Corporation (“Enovis,” “the Company,” “we,” “our,” and “us”
should be read in conjunction with the Condensed Consolidated Financial Statements and related footnotes included in Part I. Item 1. “Financial Statements”
of this Quarterly Report on Form 10-Q for the quarterly period ended April 4, 2025 (this “Form 10-Q”) and the Consolidated Financial Statements and
related footnotes included in Part II. Item 8. “Financial Statements and Supplementary Data” of our Annual Report on Form 10-K for the year ended
December 31, 2024 (the “2024 Form 10-K”) filed with the Securities and Exchange Commission (the “SEC”) on February 26, 2025.

SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

Some of the statements contained in this Form 10-Q that are not historical facts are forward-looking statements within the meaning of Section 21E of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”). We intend such forward-looking statements to be covered by the safe harbor provisions
for forward-looking statements contained in Section 21E of the Exchange Act. Readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date this Form 10-Q is filed with the SEC. Statements other than statements of historical fact are statements that could
be deemed forward-looking statements, including statements regarding: the Company’s recently completed acquisition (the “Lima Acquisition”) of
LimaCorporate S.p.A. (“Lima”); projections of revenue, profit margins, expenses, tax provisions and tax rates, earnings or losses from operations, impact of
foreign exchange rates, cash flows, synergies or other financial items; plans, strategies and objectives of management for future operations including
statements relating to potential acquisitions, compensation plans or purchase commitments; developments, performance, industry or market rankings relating
to products or services; future macroeconomic conditions or performance, including the impact of inflationary pressures; changes in government trade
policies, including the implementation of tariffs; the outcome of outstanding claims or legal proceedings; potential gains and recoveries of costs; assumptions
underlying any of the foregoing; and any other statements that address activities, events or developments that we intend, expect, project, believe or anticipate
will or may occur in the future. Forward-looking statements may be characterized by terminology such as “believe,” “anticipate,” “should,” “would,” “could,”
“intend,” “plan,” “will,” “expect,” “estimate,” “project,” “positioned,” “‘strategy,” “targets,” “aims,” “seeks,” “sees,” and similar expressions. These statements
are based on assumptions and assessments made by our management as of the filing of this Form 10-Q in light of their experience and perception of historical
trends, current conditions, expected future developments and other factors we believe to be appropriate. These forward-looking statements are subject to a
number of risks and uncertainties and actual results could differ materially due to numerous factors, including but not limited to the following:

99 ¢ 2 G 9 < 2 ¢ 29 29

* the effects of the Lima Acquisition on the Company’s and Lima’s combined operations, including any effects on relationships with customers,
suppliers and other third parties;

* an inability to identify, finance, acquire and successfully integrate suitable acquisition candidates;

+ the availability of additional capital and our inability to pursue our growth strategy without it;

*  our indebtedness and our debt agreements, which contain restrictions that may limit our flexibility in operating our business;
*  our restructuring activities, which may subject us to additional uncertainty in our operating results;

e any impairment in the value of our intangible assets or goodwill, because of a sustained decline in, including but not limited to, operating
performance at one or more our business units or the market price of our common stock;

* amaterial disruption at any of our manufacturing facilities;
* any failure to maintain, protect and defend our intellectual property rights;
» the effects of contagious diseases, public health emergencies, terrorist activity, man-made or natural disasters and war;

* significant movements in foreign currency exchange rates;
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the availability of raw materials, as well as parts and components used in our products, as well as the impact of raw material, energy and labor price
fluctuations and supply shortages;

the competitive environment in which we operate;
changes in our tax rates or exposure to additional income tax liabilities;
our reliance on a variety of distribution methods to market and sell our medical device products;

extensive government regulation and oversight of our products, including the requirement to obtain and maintain regulatory approvals and
clearances;

tariffs and other trade measures;

safety issues or recalls of our products;

failure to comply with federal and state regulations related to the manufacture of our products;

improper marketing or promotion of our products;

impacts of potential legislative or regulatory reforms on our business;

risks associated with the clinical trial process;

failure to comply with governmental regulations for products for which we obtain clearance or approval;

our exposure to product liability claims;

our inability to obtain coverage and adequate levels of reimbursement from third-party payors for our medical device products;

audits or denials of claims by government officials;

federal and state health reform and cost control efforts;

our failure or the failure of our employees or third parties with which we have relationships to comply with healthcare laws and regulations;
our relationships with leading surgeons and our ability to comply with enhanced disclosure requirements regarding payments to physicians;
actual or perceived failures to comply with applicable data protection, privacy and security laws, regulations, standards and other requirements;
service interruptions, data corruption, cyber-based attacks or network security breaches affecting our information technology infrastructure;
non-compliance with anti-bribery laws, export control regulations, economic sanctions or other trade laws;

non-compliance with non-U.S. laws, regulations and policies;

if the completed spin-off of ESAB Corporation (“ESAB”) into an independent publicly traded company (the “Separation’) and/or certain related
transactions do not qualify as transactions that are generally tax-free for U.S. federal income tax purposes, we and our stockholders could be subject
to significant tax liabilities;

potential indemnification liabilities to ESAB pursuant to the Separation and distribution agreement and other related agreements;
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» changes in the general economy;
» disruptions in the global economy caused by escalating geopolitical tensions, including in connection with Russia’s invasion of Ukraine;
* the loss of key members of our leadership team, or the inability to attract, develop, engage, and retain qualified employees; and

¢ other risks and factors listed in Part II, Item 1A. “Risk Factors” in this Form 10-Q and Part 1, Item 1A. “Risk Factors” in Part I of our 2024 Form 10-
K.

Any such forward-looking statements are not guarantees of future performance and actual results, developments and business decisions may differ
materially from those envisaged by such forward-looking statements. We do not assume any obligation and do not intend to update any forward-looking
statement, except as required by law. See “Risk Factors” in this Form 10-Q and our 2024 Form 10-K for a further discussion regarding some of the reasons
that actual results may be materially different from those that we anticipate.
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Overview

Please see Part I, Item 1. “Business” in our 2024 Form 10-K for a discussion of the Company’s objectives and methodologies for delivering shareholder
value.

Enovis conducts its operations through two operating segments: Prevention & Recovery (“P&R”) and Reconstructive (“Recon”).

e P&R - a leader in orthopedic solutions, providing devices, software, and services across the patient care continuum from injury prevention to
rehabilitation after surgery, injury, or from degenerative disease.

*  Recon - an innovation market-leader positioned in the fast-growing surgical implant business, offering a comprehensive suite of reconstructive
joint products for the hip, knee, shoulder, elbow, foot, ankle, and finger, and surgical productivity tools.

We have a global footprint, with production facilities in North America, Europe, North Africa, and Asia. We serve a global customer base across multiple
markets through a combination of direct sales and third-party distribution channels. Our customer base is highly diversified in the medical market.

Our business management system, Enovis Growth Excellence (“EGX”), is integral to our operations. EGX includes our values and behaviors, a
comprehensive set of tools, and repeatable, teachable processes that we use to drive continuous improvement and create superior value for our customers,
shareholders, and associates. We believe that our management team’s access to, and experience in, the application of the EGX methodology is one of our
primary competitive strengths.

Results of Operations

The following discussion of Results of Operations addresses the comparison of the periods presented. Our management evaluates the operating results of
each of its reportable segments based upon Net sales, Adjusted EBITDA, Comparable Sales, and Comparable Sales Growth rate as defined in the “Non-GAAP
Measures” section below.
Items Affecting Comparability of Reported Results

The comparability of our operating results for the three months ended April 4, 2025 to the prior periods in 2024 is affected by additional days as
compared to the three months ended March 29, 2024. The second and third quarters will have the same number of days compared to 2024. The fourth quarter
of 2025 will have fewer days compared to 2024. Additionally, the comparability of our operating results for the three months ended April 4, 2025 and three

months ended March 29, 2024 is affected by the following additional significant items:

Strategic Acquisitions

We complement our organic growth plans with strategic acquisitions. Acquisitions can significantly affect our reported results.

In the three months ended April 4, 2025, the Company completed five bolt-on acquisitions for $30.0 million total purchase consideration, including
deferred consideration and estimated contingent consideration. Three acquisitions are in the Prevention & Recovery segment and two are in the Reconstructive
segment. See Note 3, “Acquisitions and Investments” in our Notes to Condensed Consolidated Financial Statements included in this Form 10-Q for additional
information regarding our acquisitions.

On January 3, 2024, the Company acquired Lima, a privately held global orthopedic company focused on restoring motion through digital innovation and
customized hardware for total fair value consideration of $865.6 million, net of acquired cash. The fair value total consideration includes 1,942,686
contingently issuable shares of Enovis common stock, as determined based upon a €100 million value divided by the thirty-day volume weighted average
price of Enovis common stock as of the close of business on September 21, 2023 (the “Contingent Acquisition Shares”), which issuance was dependent on the
non-occurrence of certain future events and was settled within one year of the acquisition closing. The Contingent Acquisition Shares were issuable in two
equal tranches. The first tranche of 971,343 Contingent Acquisition Shares was issued to the sellers
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on July 16, 2024 and the second tranche was issued on January 15, 2025. This acquisition expanded and complements our current product offerings
internationally within our Recon segment.

Foreign Currency Fluctuations

During the three months ended April 4, 2025, approximately 43% of our sales were derived from operations outside the United States, the majority of
which are in Europe, with the remaining portion primarily in the Asia-Pacific region. Accordingly, we can be affected by market demand, economic and
political factors in countries in Europe and the Asia-Pacific region, and significant movements in foreign exchange rates. Our ability to grow and our financial
performance will be affected by our ability to address challenges and opportunities that are a consequence of expanding our global operations through our
recent acquisitions, including efficiently utilizing our international sales channels, manufacturing and distribution capabilities, participating in the expansion
of market opportunities, successfully completing global acquisitions and engineering innovative new product applications to create better patient outcomes.

The majority of our Net sales derived from operations outside the United States are denominated in currencies other than the U.S. Dollar. Similar portions
of our manufacturing and employee costs are also outside the United States and denominated in currencies other than the U.S. Dollar. Changes in foreign
exchange rates can impact our results of operations and are quantified when significant. For the three months ended April 4, 2025 compared to the three
months ended March 29, 2024, fluctuations in foreign currencies decreased Net sales by 1.2%, decreased Gross profit by approximately 0.6%, and decreased
operating expense by approximately 0.9%.

Seasonality

Sales in our P&R and Recon segments typically peak in the fourth quarter. General economic conditions and other factors may, however, impact future
seasonal variations.
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Non-GAAP Measures

Adjusted EBITDA; Comparable Sales

Adjusted EBITDA, Adjusted EBITDA margin, Comparable Sales, and Comparable Sales Growth rate, which are non-GAAP performance measures, are
included in this report because they are key metrics used by our management to assess our operating performance.

Adjusted EBITDA excludes from Net income (loss) from continuing operations the effect of Income tax expense (benefit); Other (income) expense, net;
non-operating (gain) loss on investments; debt extinguishment charges; Interest expense, net; Restructuring and other charges; Medical Device Regulation
(“MDR”) fees and other costs; strategic transaction costs; stock-based compensation; depreciation and other amortization; acquisition-related intangible asset
amortization; strategic purchase of economic interest on future royalty payments; insurance settlement loss (gain); goodwill impairment charges; and fair
value charges on acquired inventory. We also present Adjusted EBITDA and Adjusted EBITDA margin by operating segment, which are subject to the same
adjustments. Operating income (loss), adjusted EBITDA and adjusted EBITDA margins at the operating segment level also include allocations of certain
central function expenses not directly attributable to either operating segment. Adjusted EBITDA assists our management in comparing operating performance
over time because certain items may obscure underlying business trends and make comparisons of long-term performance difficult, as they are of a nature
and/or size that occur with inconsistent frequency or relate to discrete restructuring plans and other initiatives that are fundamentally different from our
ongoing productivity improvements.

Comparable Sales adjusts nets sales for prior periods to include the sales of acquired businesses prior to our ownership from acquisitions that closed in the
periods presented and to exclude the sales of certain non-core product lines that were divested or discontinued, as applicable, during the periods presented.
There were no acquired business adjustments in the periods presented. The non-core product lines excluded were both in 2024 and are comprised of the
divested compression hosiery product line in the P&R segment and certain discontinued third-party OEM relationships in the Recon segment. Comparable
Sales Growth rate represents the change in Comparable Sales for the current period from Comparable Sales for the prior year period. Comparable Sales and
Comparable Sales Growth rate assist our management in evaluating operating performance over time because the impact of significant acquisitions and
divestitures or discontinuance of certain non-core product lines subsequent to prior periods may obscure underlying business trends and make the evaluation
of period-over-period performance difficult. Comparable Sales and Comparable Sales Growth rate are presented for illustrative purposes only and do not and
are not intended to comply with Article 11 of Regulation S-X promulgated by the SEC in respect of proforma financial information, and may differ, including
materially, from proforma financial statements presented in accordance therewith.

Our management also believes that presenting these measures allows investors to view our performance using the same measures that we use in
evaluating our financial and business performance and trends.

Non-GAAP financial measures should not be considered in isolation from, or as a substitute for, financial information calculated in accordance with
GAAP or prepared in accordance with Regulation S-X. Investors are encouraged to review the reconciliation of these non-GAAP measures to their most
directly comparable GAAP financial measures.

26



The following table sets forth a reconciliation of net income (loss) from continuing operations, the most directly comparable financial statement measure,
to Adjusted EBITDA, for the three months ended April 4, 2025 and March 29, 2024, respectively.

Three Months Ended
April 4, 2025 March 29, 2024
P&R Recon Total P&R Recon Total
(Dollars in millions)

Net income (loss) from continuing operations

(GAAP) © $ (55.6) $ (71.8)
Income tax expense (benefit) (1.8) (7.4)
Other (income) expense, net 1.4 242
Interest expense, net 9.2 20.0

Operating income (loss) (GAAP) $ (6.9) $ (39.9) (46.8) $ (13.9) $ (21.1) (35.0)

Operating income (loss) margin 2.5)% (13.9% 8.4)% 5.4)% 8.2)% (6.8)%

Adjusted to add (deduct):

Restructuring and other charges @® 2.9 1.0 3.9 7.8 5.1 12.9
MDR and other costs @ 1.4 1.8 3.2 3.0 1.9 4.9
Strategic transaction costs 2.0 10.0 12.1 0.1 20.8 20.8
Stock-based compensation ) 4.5 2.9 7.4 3.2 32 6.4
Depreciation and other amortization 4.2 25.5 29.6 4.6 22.6 27.2
Amortization of acquired intangibles 22.8 19.0 41.8 232 17.7 40.9
Purchase of royalty interest — 35.8 35.8 — — —
Inventory step-up — 12.1 12.1 — 5.1 5.1
Adjusted EBITDA (non-GAAP) $ 30.9 $ 68.3 $ 99.2 $ 27.9 $ 55.3 $ 83.2
Adjusted EBITDA margin (non-GAAP) 11.3 % 23.9 % 17.7 % 10.8 % 21.5 % 16.1 %

() Non-operating components of Net income (loss) from continuing operations are not allocated to the segments.

@ Restructuring and other charges includes an immaterial expense classified as Cost of sales on the Company’s Condensed Consolidated Statements of Operations for the three
months ended April 4, 2025, and there were no similar charges for the three months ended March 29, 2024.

® Certain amounts are allocated to the segments as a percentage of revenue as the costs are not discrete to either segment.
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Total Company
Sales

The following table summarizes our sales for the three months ended April 4, 2025 and March 29, 2024, respectively. As noted in the ltems Affecting
Comparability of Reported Results section above, the three months ended April 4, 2025 include the impact of additional days as compared to the three months
ended March 29, 2024.

Three Months Ended
April 4, 2025 March 29, 2024 Growth Rate
GAAP
(In millions)

Prevention & Recovery:

U.S. Bracing & Support $ 1151 § 104.6 10.1 %

U.S. Other P&R 66.6 66.4 0.4 %

International P&R 90.9 88.1 32%
Total Prevention & Recovery 272.6 259.0 52%
Reconstructive:

U.S. Reconstructive 137.9 123.7 11.4 %

International Reconstructive 148.4 133.5 11.1 %
Total Reconstructive 286.3 2573 11.3 %
Total $ 5588 $ 516.3 82 %

The following table summarizes sales on a Comparable Sales and Comparable Sales Growth rate basis for the periods presented.
Three Months Ended
April 4, 2025 March 29, 2024 Growth Rate
Comparable Sales”
(In millions)

Prevention & Recovery:

U.S. Bracing & Support $ 1151 § 104.6 10.1 %

U.S. Other P&R 66.6 63.6 4.7 %

International P&R 90.9 86.5 51 %
Total Prevention & Recovery 272.6 254.7 7.0 %
Reconstructive:

U.S. Reconstructive 137.9 123.7 11.4 %

International Reconstructive 148.4 133.0 11.5 %
Total Reconstructive 286.3 256.8 11.5 %
Total $ 5588 § 511.4 9.3 %

(M Comparable Sales adjusts net sales for prior periods to include the sales of acquired businesses prior to our ownership from acquisitions that closed in the periods presented
and to exclude the sales of divested businesses and certain discontinued Recon products lines in conjunction with the Lima Acquisition. There were no acquired business
adjustments in the periods presented. The excluded non-core product lines were both in 2024 and are comprised of a divested compression hosiery product line in the P&R
segment and certain discontinued third-party OEM relationships in the Recon segment.
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Net sales for the three months ended April 4, 2025 increased from the prior year by $42.6 million, or 8.2%, driven by strong sales growth in Recon and
additional selling days, partially offset by impact of unfavorable foreign currency and the 2024 divestiture and discontinuance of certain non-core product
lines. Recon sales increased by $29.0 million, or 11.3%, due to strong sales volumes and additional selling days. P&R sales increased by $13.6 million, or
5.2%, from solid core volume growth and additional selling days and was negatively impacted by a $4.3 million decrease in sales from divesting a minor
product line. For the three months ended March 29, 2024, U.S. GAAP basis net sales were $516.3 million. The Comparable Sales were $511.4 million for the
same period, reflecting the total effect of the divestiture and discontinuance of certain non-core product lines of $4.8 million. Comparable Sales Growth for
Recon was 11.5%, driven by increases in volume and additional selling days, partially offset by unfavorable foreign currency translation of 1.5%. Comparable
Sales Growth for P&R was 7.0%, driven by organic growth in volumes and additional selling days, partially offset by unfavorable foreign currency translation
of 0.8%. The strengthening of the U.S. Dollar relative to other currencies resulted in $6.0 million, or 1.2%, of unfavorable foreign currency translation impacts
on total net sales for the three months ended April 4, 2025 from the prior year period.

Operating Results
The following table summarizes our results of continuing operations for the current year and prior year periods.
Three Months Ended
April 4, 2025 March 29, 2024
(Dollars in millions)
Gross profit $ 332.2 $ 297.9
Gross profit margin 59.4 % 57.7 %
Selling, general and administrative expense $ 269.0 $ 255.7
Research and development expense $ 28.5 $ 234
Operating loss $ 46.8) $ (35.0)
Operating loss margin 8.4)% (6.8)%
Net loss from continuing operations $ (55.6) $ (71.8)
Net loss from continuing operations margin (GAAP) 9.9% (13.9%
Adjusted EBITDA (non-GAAP) $ 99.2 $ 83.2
Adjusted EBITDA margin (non-GAAP) 17.8 % 16.1 %
Items excluded from Adjusted EBITDA:
Restructuring and other charges $ 3.9 $ 12.9
MDR and other costs $ 32 $ 4.9
Strategic transaction costs $ 12.1 $ 20.8
Stock-based compensation $ 7.4 $ 6.4
Depreciation and other amortization $ 29.6 $ 27.2
Amortization of acquired intangibles $ 41.8 $ 40.9
Purchase of royalty interest $ 35.8 $ —
Inventory step-up $ 12.1 $ 5.1
Interest expense, net $ 9.2 $ 20.0
Other expense (income) net $ 1.4 $ 242
Income tax benefit $ 1.8 3 (7.4)

(M Restructuring and other charges includes an immaterial expense classified as Cost of sales on the Company’s Condensed Consolidated Statements of Operations for the three
months ended April 4, 2025, and there were no similar charges for the three months ended March 29, 2024.
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Three Months Ended April 4, 2025 Compared to Prior Year

Gross profit increased $34.3 million, or 11.5%, in the three months ended April 4, 2025 compared with the prior year period due to a
$21.8 million increase in our Recon segment and a $12.5 million increase in our P&R segment. The Gross profit increase was attributable to growth in sales
volume, improved mix of higher margin products sales, and the additional selling days, partially offset by an increase of $7.0 million in inventory fair value
step-up amortization charges.

Selling, general and administrative expense increased $13.3 million in the three months ended April 4, 2025 compared to the prior year period, primarily
due to a $21.1 million increase in commissions on increased sales and increased investment in the business in selling, general and administrative costs, offset
by a $8.7 million decrease in strategic transactions costs driven by the higher acquisition deals costs in 2024 and a reduction in acquisition integration costs.

Research and development costs increased compared to prior year period from increased spending within recently acquired businesses in our Recon
segment, which is investing in surgical productivity solutions and computer-assisted surgery technologies.

Amortization of acquired intangibles and Depreciation and other amortization also increased compared to the prior year period due to the finalization of
the Lima Acquisition in the later part of 2024, the additional bolt-on acquisitions in 2025, and higher levels of capital expenditures associated with recent
acquisitions.

Purchase of royalty interest increased in the first quarter of 2025 as we completed strategic purchases of economic interest on future royalty payments in
our intellectual property (“royalty interest”) for a fixed price of $43.8 million, which will be paid over seven years. We accrued a liability and recognized a
$35.8 million charge for the net present value of the purchases.

Interest expense, net decreased in the three months ended April 4, 2025 compared to the prior year period due to a $9.6 million increase in interest income
on the cross-currency swap derivatives. This was driven by the increase in the hedging position entered into during the third quarter of 2024.

Other expense, net decreased in the three months ended April 4, 2025 compared to the prior year period due to an $11.7 million decrease in the fair value
loss on the Contingent Acquisition Shares and an $11.1 million decrease from the loss in the prior year on the non-designated forward currency contracts for
the purpose of managing its exposure to currency exchange rate risk related to the Euro-denominated purchase price of the Lima Acquisition which closed in
January 3, 2024.

The effective tax rate for Net loss from continuing operations during the three months ended April 4, 2025 and March 29, 2024 was 3.1% and 9.3%,
respectively, which was lower than the U.S. federal statutory tax rate of 21%, primarily due to an increase in valuation allowance on interest limitation
carryforwards, non-deductible expenses, and U.S. taxation on international operations. This was partially offset by tax credits for research and development
and non-U.S. income taxed at lower rates.

Net loss from continuing operations decreased in the three months ended April 4, 2025 compared with the prior year period, primarily due to the
aforementioned increase in Gross Profit, decreases in Other expense, net and interest expense, net, partially offset by increases in Purchase of royalty interest
and Selling, general and administrative expense. Adjusted EBITDA and Adjusted EBITDA margin increased due to improved scale of aforementioned gross
profit growth over a more stable fixed base of selling, general, and administrative expenses.
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Business Segments

As discussed further above, we report results in two reportable segments: P&R and Recon. Operating loss, adjusted EBITDA, and adjusted EBITDA
margins at the operating segment level also include allocations of certain central function expenses not directly attributable to either operating segment. See
Item 2. “Non-GAAP Measures” for a further discussion and reconciliation of these non-GAAP measures to their most directly comparable GAAP financial
measures.

Prevention & Recovery

We develop, manufacture, and distribute rigid bracing products, orthopedic soft goods, vascular systems, and compression garments, and hot and cold
therapy products and offer robust recovery sciences products in the clinical rehabilitation and sports medicine markets such as bone growth stimulators and
electrical stimulators used for pain management. Our Prevention & Recovery products are marketed under several brand names, most notably DJO, to
orthopedic specialists, primary care physicians, pain management specialists, physical therapists, podiatrists, chiropractors, athletic trainers, and other
healthcare professionals who treat patients with a variety of treatment needs including musculoskeletal conditions resulting from degenerative diseases,
deformities, traumatic events and sports-related injuries. Many of our medical devices and related accessories are used by athletes and other patients for injury
prevention and at-home physical therapy treatments. We reach a diverse customer base through multiple distribution channels, including independent
distributors, direct salespeople, and directly to patients.

The following table summarizes selected financial results for our Prevention & Recovery segment:

Three Months Ended
April 4, 2025 March 29, 2024

(Dollars in millions)
Net sales $ 272.6 $ 259.0
Gross profit $ 143.8 $ 131.3
Gross profit margin 52.8 % 50.7 %
Selling, general and administrative expenses $ 115.8 $ 105.4
Research and development expense $ 9.2 $ 8.8
Amortization of acquired intangibles $ 22.8 $ 23.2
Restructuring and other charges $ 2.9 $ 7.8
Operating income (loss) (GAAP) $ 69 $ (13.9)
Operating loss margin (GAAP) (2.5)% 5.4)%
Adjusted EBITDA (non-GAAP) $ 30.9 $ 27.9
Adjusted EBITDA margin (non-GAAP) 11.3 % 10.8 %

Three Months Ended April 4, 2025 Compared to Prior Year

Net sales increased $13.6 million, or 5.2%, in the three months ended April 4, 2025 compared with the prior year period, driven by solid core volume
growth and additional selling days and was negatively impacted by a $4.3 million decrease from divesting a minor product line. Comparable Sales Growth for
P&R was 7.0%, which was driven by organic growth in volumes and additional selling days, partially offset by unfavorable foreign currency translation of
0.8%. Gross profit increased $12.5 million and Gross profit margin increased by 210 basis points, primarily due to an improved mix of higher margin product
sales.

Selling, general and administrative expense increased slightly as a percentage of net sales. Operating loss decreased by $7.0 million due to the reduction
of restructuring costs and MDR spending, as well as slightly lower depreciation and amortization. Operating loss and Operating loss margin decreased and
Adjusted EBITDA and Adjusted EBITDA margin increased due to the aforementioned gross profit increase.
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Reconstructive
We develop, manufacture, and market a wide variety of knee, hip, shoulder, elbow, foot, ankle, and finger implant products and surgical productivity
solutions that serve the orthopedic reconstructive joint implant market. Our products are primarily used by surgeons for surgical procedures.

The following table summarizes the selected financial results for our Reconstructive segment:

Three Months Ended
April 4, 2025 March 29, 2024

(Dollars in millions)
Net sales $ 286.3 $ 257.3
Gross profit $ 188.4 $ 166.6
Gross profit margin 65.8 % 64.7 %
Selling, general and administrative expenses $ 153.2 $ 150.2
Research and development expense $ 19.3 $ 14.6
Amortization of acquired intangibles $ 19.0 $ 17.7
Purchase of royalty interest $ 358 $ =
Restructuring and other charges $ 1.0 $ 5.1
Operating loss (GAAP) $ 399 $ (21.1)
Operating loss margin (GAAP) (13.9)% (8.2)%
Adjusted EBITDA (non-GAAP) $ 68.3 $ 55.3
Adjusted EBITDA margin (non-GAAP) 23.9 % 21.5 %

Three Months Ended April 4, 2025 Compared to Prior Year

Net sales increased by $29.0 million, or 11.3%, in the three months ended April 4, 2025, due to strong sales volumes and additional selling days, partially
offset by unfavorable foreign currency translation of 1.5%. Gross profit increased over the same period, primarily due to higher net sales, offset by an increase
of $7.0 million in inventory fair value step-up amortization charges.

Selling, general and administrative expense increased by $3.0 million over the same period, primarily due to increased commissions driven by higher
sales and increases in existing business investments to support growth. Research and development expense increased compared to the prior year period due to
an increase in new product development projects and activities and spending within our recently acquired businesses, which are investing in surgical
productivity solutions and computer-assisted surgery technologies. Purchase of royalty interest increased in the first quarter of 2025 as we completed strategic
purchases of economic interest on future royalty payments in our intellectual property (“royalty interest”) for a fixed price of $43.8 million, which will be paid
over seven years. We accrued a liability and recognized a $35.8 million charge for the net present value of the purchases.

Operating loss increased, primarily due to the $35.8 million Purchase of royalty interest, partially offset by a $10.8 million decrease in strategic
transaction costs including the deal costs for the Lima Acquisition and integration costs. Adjusted EBITDA increased primarily due to the aforementioned
sales growth and gross profit increase.
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Liquidity and Capital Resources
Overview

We finance our long-term capital and working capital requirements through a combination of cash flows from operating activities, various borrowings,
and the issuances of equity. We expect that our primary ongoing requirements for cash will be for working capital, funding of acquisitions, capital
expenditures, restructuring and other non-routine costs, and interest and principal repayments on our debt. We believe we could raise additional funds in the
form of debt or equity if it were determined to be appropriate for strategic acquisitions or other corporate purposes. We believe that our sources of liquidity are
adequate to fund our operations for the next twelve months.

Equity Capital

In 2018, our Board of Directors authorized the repurchase of our common stock from time-to-time on the open market or in privately negotiated
transactions. No stock repurchases have been made under this plan since the third quarter of 2018. As of April 4, 2025, the remaining stock repurchase
authorization provided by our Board of Directors was $100 million. The timing, amount, and method of shares repurchased is determined by management
based on its evaluation of market conditions and other factors. There is no term associated with the remaining repurchase authorization.

Term Loan and Revolving Credit Facility

Our credit agreement (the “Enovis Credit Agreement”) consists of a $900 million revolving credit facility (the “Revolver”) with an April 4, 2027 maturity
date and a term loan with an aggregate principal amount of $400 million, which was funded on January 3, 2024, the date the Lima Acquisition was
consummated. The term loan requires quarterly principal repayments at 1.25% of the initial aggregate principal amount, which is $5 million each quarter, and
matures on April 4, 2027 (the “2024 Term Loan”). The Revolver contains a $50 million swing line loan sub-facility. All facilities under the Enovis Credit
Agreement (including the 2024 Term Loan Facility) are secured by certain personal property of the Company and certain of its subsidiaries, subject to
limitations and exclusions. As of April 4, 2025, there was $335 million available on the Revolver.

The Enovis Credit Agreement contains customary covenants limiting the ability of the Company and its subsidiaries to, among other things, incur debt or
liens, merge or consolidate with others, dispose of assets, make investments, or pay dividends. There are also restrictions on repayments of junior financing
and amendments to junior financing documents. In addition, the Enovis Credit Agreement contains financial covenants requiring the Company to maintain (i)
a maximum senior secured leverage ratio of not more than 3.50:1.00 for the fiscal quarter ending June 30, 2024 and thereafter, and (ii) a minimum interest
coverage ratio of 3.00:1:00. The Enovis Credit Agreement contains various events of default (including failure to comply with the covenants under the Enovis
Credit Agreement and related agreements) and upon an event of default the lenders may, subject to various customary cure rights, require the immediate
payment of all amounts outstanding under the Revolver.

Convertible Notes and Capped Calls

Our $460 million aggregate principal senior unsecured convertible notes were issued in October 2023 via a private placement pursuant to Rule 144A in
conjunction with the financing for the Lima Acquisition (the “2028 Notes”). The 2028 Notes have an interest rate of 3.875%, payable semiannually in arrears
on April 15 and October 15 of each year, beginning April 15, 2024. The 2028 Notes will mature on October 15, 2028 unless earlier repurchased, redeemed, or
converted. We also entered into privately negotiated capped call transactions with certain of the initial purchasers of the 2028 Notes. The capped call
transactions are intended generally to mitigate potential dilution to our common stock upon conversion of any 2028 Notes and/or offset any cash payments we
are required to make in excess of the principal amount of converted 2028 Notes, as the case may be, with such reduction and/or offset subject to a cap.

Other Indebtedness

In addition, we are party to overdraft facilities with a borrowing capacity of $30.0 million. Total letters of credit and surety bonds of $40.1 million were
outstanding as of April 4, 2025.
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Cash Flows

As of April 4, 2025, we had $38.5 million of Cash and cash equivalents, a decrease of $9.7 million from the balance as of December 31, 2024 of $48.2
million. The following table summarizes the change in cash and cash equivalents during the periods indicated:

Three Months Ended
April 4, 2025 March 29, 2024

(Dollars in millions)
Net cash used in operating activities $ (1.6) $ (36.2)
Purchases of property, plant and equipment and intangibles (43.2) (36.9)
Payments for acquisitions, net of cash received, and investments (18.9) (760.9)
Other investing 1.6 —
Net cash used in investing activities (60.5) (797.8)
Net borrowings of debt 56.6 873.0
Other financing (5.4) (8.5)
Net cash provided by financing activities 51.2 864.5
Effect of foreign exchange rates on Cash and cash equivalents 1.2 (0.8)
Increase (decrease) in Cash and cash equivalents $ 97 $ 29.7

Cash flows from operating activities can fluctuate significantly from period-to-period due to changes in working capital and the timing of payments for
items such as restructuring and strategic transaction costs. Strategic transaction costs primarily relates to integration costs of acquired businesses such as the
Lima Acquisition. Cash flows used in operating activities decreased $34.6 million year-over-year. This improvement was primarily due to higher adjusted
EBITDA of $15.9 million, lower strategic transaction costs of $8.7 million, a lower overall investment in working capital of $7.9 million, and a decrease in net
cash paid for interest of $6.0 million.

Cash flows used in investing activities during the three months ended April 4, 2025 were $60.5 million compared to $797.8 million in the prior year
period due to four small bolt-on acquisitions in the first quarter of 2025 compared to the Lima Acquisition purchase price of $757.7 million, net of cash
received, in the prior year and overall higher capital investments in the current year driven by recent acquisitions.

Cash flows provided by financing activities during the three months ended April 4, 2025 include $56.6 million of net debt borrowings primarily used for
the recent bolt-on acquisitions, capital expenditures and operations. Cash flows provided by financing activities for the three months ended March 29, 2024
include net debt borrowings of $873.0 million primarily used for the Lima Acquisition and to a lesser extent capital expenditures and operations.

Critical Accounting Policies and Estimates

The methods, estimates and judgments that we use in applying our critical accounting policies have a significant impact on our results of operations and
financial position. We evaluate our estimates and judgments on an ongoing basis. Our estimates are based upon our historical experience, our evaluation of
business and macroeconomic trends and information from other outside sources, as appropriate. Our experience and assumptions form the basis for our
judgments about the carrying value of assets and liabilities that are not readily apparent from other sources. Actual results may vary from what our
management anticipates, and different assumptions or estimates about the future could have a material impact on our results of operations and financial
position.

There have been no significant additions or changes to the methods, estimates and judgments included in “Item 7A. Management’s Discussion and
Analysis of Financial Condition and Results of Operations-Critical Accounting Policies” in our 2024 Form 10-K.
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Item 3. Quantitative and Qualitative Disclosures About Market Risk

We are exposed to market risk from changes in short-term interest rates, foreign currency exchange rates and commodity prices that could impact our
results of operations and financial condition. We address our exposure to these risks through our normal operating and financing activities. We do not enter
into derivative contracts for speculative purposes.

Interest Rate Risk

We are subject to exposure from changes in short-term interest rates related to interest payments on our borrowing arrangements. A significant amount of
our borrowings as of April 4, 2025 are variable-rate facilities based on the Secured Overnight Financing Rate (SOFR). In order to mitigate our interest rate
risk, we may enter into interest rate swap or collar agreements. A hypothetical increase in interest rates of 1% during the three months ended April 4, 2025
would have increased interest expense for our variable rate-based debt under the Enovis Credit Agreement by approximately $2.3 million.

Exchange Rate Risk

We are exposed to movements in the exchange rates of various currencies against the U.S. Dollar and against the currencies of other countries in which
we manufacture and sell products and services. During the three months ended April 4, 2025, approximately 43% of our sales were derived from operations
outside the United States. We have manufacturing operations in certain foreign countries including Mexico, Switzerland, Italy, Germany, Tunisia, and China.
Sales are more highly weighted toward the U.S. Dollar and Euro than other currencies. We also have significant contractual obligations in U.S. Dollars that are
met with cash flows in other currencies as well as U.S. Dollars. To better match revenue and expense, as well as cash needs from contractual liabilities, we
may enter into currency swaps and forward contracts.

We also face exchange rate risk from our investments in subsidiaries owned and operated in foreign countries. Our cross-currency swap agreements hedge
our net investment in our Swiss Franc-denominated subsidiaries against adverse movements in exchange rates between the U.S. Dollar and the Swiss Franc.
These swap agreements are designated and qualify as net investment hedges of our Swiss Franc net asset position. The effect of a change in currency exchange
rates on our investment in Swiss Franc subsidiaries, offset by the unrealized gain or loss on the cross-currency swap investment hedges, is reflected in the
Accumulated other comprehensive loss component of Equity.

We also face exchange rate risk from intercompany transactions between affiliates. Although we use the U.S. Dollar as our functional currency for
reporting purposes, we have manufacturing sites throughout the world, and a substantial portion of our costs are incurred and sales are generated in foreign
currencies. Costs incurred and sales recorded by subsidiaries operating outside of the United States are translated into U.S. Dollars using exchange rates
effective during the respective period. As a result, we are exposed to movements in the exchange rates of various currencies against the U.S. Dollar. Similarly,
tax costs may increase or decrease as local currencies strengthen or weaken against the U.S. Dollar.

Commodity Price Risk

We are exposed to changes in the prices of raw materials used in our production processes. In order to manage commodity price risk, we periodically
enter into fixed price contracts directly with suppliers.

See Note 11, “Financial Instruments and Fair Value Measurements” in our Notes to Condensed Consolidated Financial Statements included in this Form
10-Q for additional information regarding our derivative instruments.
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Item 4. Controls and Procedures
Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participation of our management, including our Chief Executive Officer and Chief Financial Officer, we have
evaluated the effectiveness of our disclosure controls and procedures as defined in Rule 13a-15(e) under the Exchange Act, as of April 4, 2025. Based upon
that evaluation, our Chief Executive Officer and Chief Financial Officer concluded that, as of the end of the period covered by this Form 10-Q, our disclosure
controls and procedures were effective in providing reasonable assurance that the information required to be disclosed by us in the reports that we file or
submit under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in the SEC’s rules and forms, and that such
information is accumulated and communicated to our management, including our Chief Executive Officer and Chief Financial Officer, as appropriate, to allow
timely decisions regarding required disclosures.

Disclosure controls and procedures include, without limitation, controls and procedures designed to ensure that information required to be disclosed by us
in reports we file or submit under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in the SEC’s rules and
forms, and that such information is accumulated and communicated to our management, including our Chief Executive Officer and Chief Financial Officer, as
appropriate, to allow timely decisions regarding required disclosure.

Changes in Internal Control over Financial Reporting
There have been no changes in our internal control over financial reporting (as defined in Rule 13a-15(f)) identified in connection with the evaluation

required by Rule 13a-15(d) of the Exchange Act that occurred during the period covered by this report that has materially affected, or is reasonably likely to
materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION

Item 1. Legal Proceedings

Discussion of legal proceedings is incorporated by reference to Note 12, “Commitments and Contingencies,” in the Notes to Condensed Consolidated
Financial Statements included in Part I. Item 1. “Financial Statements” of this Form 10-Q.
Item 1A. Risk Factors

An investment in our common stock involves a high degree of risk. You should carefully consider the risks set forth in “Part I. Item 1A. Risk Factors” of
our 2024 Form 10-K and the other information set forth in this Form 10-Q, and the additional information in the other reports we file with the SEC before
making an investment decision. If any of the risks contained in those reports actually occur, our business, results of operation, financial condition, and
liquidity could be harmed, the value of our securities could decline, and you could lose all or part of your investment. There have been no material changes in
the risk factors set forth in “Part I. Item 1A. Risk Factors” in our 2024 Form 10-K.

Item 2. Unregistered Sales of Equity Securities, Use of Proceeds, and Issuer Purchases of Equity Securities

None.

Item 3. Defaults Upon Senior Securities

None.

Item 4. Mine Safety Disclosures

None.

Item 5. Other Information

During the three months ended April 4, 2025, none of our directors or officers adopted or terminated a Rule 10b5-1 or non-Rule 10b5-1 trading
arrangement as defined in Item 408 of Regulation S-K.
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Item 6. Exhibits

Exhibit No.

Lo
o
(=3
(3]

101.INS

101.SCH
101.CAL
101.DEF
101.LAB
101.PRE
104

EEEE

Exhibit Description
Amended and Restated Certificate of Incorporation.
Certificate of Amendment to Amended and Restated Certificate of Incorporation
Certificate of Amendment to Amended and Restated Certificate of Incorporation
Amended and Restated Bylaws of Enovis Corporation.

Retirement and Transition Agreement between the Company and Matthew L. Trerotola, dated March 13, 2025 (incorporated by reference to Exhibit 10.1 to
the Company’s Form 8-K (File No. 001-34045) as filed with the SEC on March 14, 2025).

Letter Agreement between the Company and Damien McDonald, dated February 27, 2025.

Certification of Chief Executive Officer pursuant to Rule 13a-14(a) under the Securities Exchange Act of 1934 as adopted pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002.

Certification of Chief Financial Officer pursuant to Rule 13a-14(a) under the Securities Exchange Act of 1934 as adopted pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002.

Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

Inline XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are embedded within the Inline
XBRL document.

Inline XBRL Taxonomy Extension Schema Document.

Inline XBRL Extension Calculation Linkbase Document.

Inline XBRL Taxonomy Extension Definition Linkbase Document.
Inline XBRL Taxonomy Extension Label Linkbase Document.

Inline XBRL Taxonomy Extension Presentation Linkbase Document.

Cover Page Interactive Data File - The cover page from this Quarterly Report on Form 10-Q for the quarter ended April 4, 2025 is formatted in Inline
XBRL (included as Exhibit 101).

Incorporated by reference to Exhibit 3.01 to Enovis (formerly Colfax) Corporation’s Form 8-K (File No. 001-34045) as filed with the SEC on January 30,
2012.

Incorporated by reference to Exhibit 3.1 to Enovis Corporation’s Form 8-K (File No. 001-34045) as filed with the SEC on April 8, 2022.
Incorporated by reference to Exhibit 3.1 to Enovis Corporation’s Form 8-K (File No. 001-34045) as filed with the SEC on May 22, 2024.

Incorporated by reference to Exhibit 3.1 to Enovis Corporation’s Form 8-K (File No. 001-34045) as filed with the SEC on December 15, 2022.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Registrant: Enovis Corporation

By:

/s/ Matthew L. Trerotola Chief Executive Officer and Director

Matthew L. Trerotola (Principal Executive Officer) May 8, 2025
/s/ Phillip B. Berry Senior Vice President and Chief Financial Officer

Phillip B. Berry (Principal Financial Officer) May 8, 2025
/s/ John Kleckner Vice President, Controller and Chief Accounting Officer

John Kleckner (Principal Accounting Officer) May 8, 2025

39



[ J
e n @VI S Damien McDonald Offer Letter — Page 1 of
TM4

February 27, 2025

Mr. Damien McDonald
Via Email

Strictly private and confidential

Dear Damien,

Congratulations! We are very pleased to extend you an employment offer for the position of Chief Executive Officer, Enovis Corporation
(“Enovis”), reporting to the Board of Directors of Enovis Corporation (the “Board”). This offer letter (the “Offer”) has been approved by the
Board of Directors and is valid until March 7, 2025.

We look forward to having you as a part of our team, adding your skills, experiences and talent to our group. We believe Enovis is the type
of organization that has the vision, culture and opportunities to further your career success and a tremendous opportunity to build long-term
wealth in the growth and profitability of Enovis.

Term of Employment

We anticipate that you will begin employment on May 12, 2025 (the “Start Date”). The initial term of your
employment will end on the third anniversary of the Start Date, unless terminated earlier in accordance with the
Term and Severance section (the “Initial Term”). Following the expiration of the Initial Term, the Offer
automatically extends for successive one (1) year periods (each, a “Renewal Term”), unless either party
provides written notice of its intent not to renew at least sixty (60) days’ prior to the expiration of the Initial or
Renewal Term, as applicable. The Initial Term and any applicable Renewal Terms are referred to as the
“Employment Period”.

Board Service We anticipate that you will be appointed as a member of the Board of Enovis immediately following Enovis’ 2025

Annual Meeting of Stockholders, which will occur on or around May 21, 2025, and serve in this capacity without
additional compensation and in advance of the expiration of each term as a director, in due course, shall be
nominated for election (and re-election) to the Board so long as you are serving as the Chief Executive Officer
of Enovis and are eligible to be a member of the Board under applicable law or rules of the national securities
exchange on which Enovis’ common stock is then listed, if any. Your continued membership on the Board shall
be subject to election in accordance with the by-laws of Enovis and applicable law and shall not be considered
a condition to your performance of your obligations hereunder, nor shall failure to be elected to the Board be
considered a diminution of your duties, responsibilities, title, status, role or position. You agree to serve without
additional compensation, if elected or appointed thereto, as a director or member of any of Enovis’ subsidiaries
or affiliates and in one or more executive offices of any of Enovis’ subsidiaries or affiliates.

Base Salary Your starting annual base salary will be US$1,000,000.00 payable bi-weekly. The base salary shall be reviewed by the

Compensation and Human Capital Management Committee of the Board (the “CHCMC”) on an annual basis
and may be increased upon the recommendation of the CHCMC and approval of the Board.

Annual Cash Bonus You will be eligible to participate in our Annual Incentive Plan (“AlP”) with a target of 125% of your base salary. The

2711 Centerville Road Suite 400
Wilmington, DE 19808
Enoviscorp.com

actual AIP payout is based on the achievement of Enovis financial performance metrics and other factors
determined by the Board annually. Your 2025 AIP award will be pro-rated for a partial year of employment
based on your Start Date.
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Equity Awards  Subject to Board approval and compliance with NYSE requirements, you will be provided a one-time new hire equity

award of $6.5m under the Enovis 2020 Omnibus Incentive Plan (as amended, the “Omnibus Plan”), issued half
in RSUs and half in PSUs, also substantially pursuant to the terms set forth in the form RSU award agreement
attached hereto as Exhibit A and the form PSU award agreement attached hereto as Exhibit B, and pursuant to
performance goals as determined by the Board, in its sole discretion, subject to you executing grant
agreements and all limitations and restrictions set forth therein.

The number of RSUs and PSUs issued to you will be determined based upon the 20 day trailing closing price on your Start Date and any

amount that would result in a fractional share of Enovis stock may, in Enovis’ sole discretion, be rounded to the
nearest whole share.

You will be eligible for future annual equity grants starting in 2026 based on your position and performance in
accordance with the Omnibus Plan and our equity guidelines. The amount, terms and conditions of any equity-
based award will be determined by the Board or the Compensation Committee of the Board, in its sole
discretion, in accordance with the terms of the Omnibus Plan or other equity incentive plan in effect from time
to time.

Equity Ownership You shall comply with Enovis’ stock ownership guidelines as may be in effect from time to time.

401(k) You will have the opportunity to participate in the Enovis 401(k) Savings Plan Plus with matching contributions. Enovis matches

100% of the first 4% that you contribute, and these matching contributions vest immediately. Enovis reserves
the right to modify the 401(k) Savings PlanPlus in its sole discretion.

Relocation You will relocate to Lewisville, Texas within six months of the Start Date, and we understand that the rest of your immediate

family intends to join you within three months after your oldest child graduates from high school and you have
sold your current primary residence. Your and your family’s moves will be eligible for Enovis’ relocation
managed by our relocation vendor and as detailed in our relocation guide. Please note that your relocation may
or may not be taxable, in whole or in part, and that Enovis does not gross-up for relocation expenses or provide
loans to officers. Please see the relocation guide for additional restrictions and requirements that will apply,
including reimbursement by you of expenses if your employment is terminated within a period of time, subject
to the exceptions set forth in the following paragraph.

You and your family shall be eligible for two reimbursed home-finding trips from the UK to the United States,
including business class airfare for you and your family. In addition, if your employment is terminated by Enovis
without “Cause” or you terminate your employment for “Good Reason” (as such terms are defined below) prior
to obtaining permanent resident status in the US, Enovis shall reimburse you and your family for the costs of
relocation back to the UK, including business class airfare for you and your family and shipment of your
household goods.

Health Benefits You and your family will be eligible to participate in the health & welfare benefits including medical, dental, vision, short

term and long-term disability, life and accidental death and dismemberment insurance. The benefits are
effective on your Start Date.

Perquisites  You will be eligible for a reimbursement of up to $20,000 annually for financial planning and/or tax preparation expenses on

2711 Centerville Road Suite 400
Wilmington, DE 19808
Enoviscorp.com

your behalf.
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You will be eligible for a reimbursement of up to $6,000 annually for an executive health physical on your behalf.

You will be eligible for executive long-term disability insurance which shall provide benefits at 65% of your base salary up to an additional
$12,500 per month.

You are eligible for up to $20,000 for a reimbursement of legal fees associated with a review of the documents related to your offer of
employment.

You will be eligible for up to $250,000 annual value, as paid by the Company, for personal use of a private plane.

Vacation & Holidays You will be eligible for paid time off in accordance with the policies of Enovis in effect, subject to the conditions as
they may be established or changed from time to time by Enovis’ sole discretion.

Term & Severance During the Employment Period, this Offer and your employment may be terminated at any time as follows (capitalized
terms in this section shall be as defined in the Severance Plan): (i) by Enovis if you die or become Disabled; (ii)
by Enovis for Cause immediately upon notice; (i) by Enovis without Cause upon sixty (60) days’ written notice;
(iv) by you for Good Reason; or (v) by you, voluntarily, at any time; provided that you agree to give Enovis not
less than sixty (60) days written notice of your resignation unless such notice period is waived by Enovis.

You are eligible for the current Enovis Executive Officer Severance Plan (the “Severance Plan”) (capitalized terms in this section shall be
as defined in the Severance Plan). However, notwithstanding any provision to the contrary in the Severance
Plan, in the event your employment is terminated involuntarily not for Cause or you resign for Good Reason,
you will instead receive, subject to other compliance requirements of the Severance Plan including but not
limited to the Covenant and Release Requirements, (i) if the termination date occurs within one (1) year
following the Start Date, an amount equal to twelve (12) months of your current base salary plus the target
bonus under the AIP or (ii) if the termination date occurs after the one (1) year anniversary of the Start Date, an
amount equal to two (2) times your base salary as of the date of termination plus two (2) times the target bonus
under the AIP.

Clawback You hereby acknowledge and agree, as an officer, that you are subject to the terms and conditions of Enovis’ clawback policy
as in effect from time to time (including potential recoupment thereunder), a current copy of which may be
requested from Enovis at any time, and the terms and conditions of which are hereby incorporated by
reference into this Offer.

Restrictive Covenants You agree that you will enter into a Restrictive Covenant Agreement attached hereto as Exhibit C which contains
an intellectual property assignment, a two year non-compete agreement in the US and any other country where
the Company completes and a two year customer and employee non-solicit.

Arbitration You will enter into the arbitration agreement attached hereto as Exhibit D.

Change in Control You will enter into the change in control agreement attached hereto as Exhibit E.

Indemnification/Insurance You shall be covered by Enovis’ director and officer insurance policy, and will also enter into Enovis’ form of
indemnification agreement for directors and executive officers, attached hereto as Exhibit F.

2711 Centerville Road Suite 400
Wilmington, DE 19808
Enoviscorp.com
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In accordance with Enovis policy, this Offer is contingent upon successful receipt of a visa that permits you to legally work in the United
States, satisfactory completion of our standard background check for executive hires, and acceptance of the confidentiality agreement and
code of conduct.

We look forward to having you join us. It will be an excellent opportunity to work together to take the business to the next level of growth
and success!

Sincerely, ACKNOWLEGED & ACCEPTED:
/sl Patricia Lang /s/ Damien McDonald February 27, 2025
Patricia Lang Damien McDonald Date

Senior Vice President and Chief Human Resources Officer
Enovis Corporation

2711 Centerville Road Suite 400
Wilmington, DE 19808
Enoviscorp.com



Exhibit 31.1
CERTIFICATIONS

I, Matthew L. Trerotola, certify that:
1. Thave reviewed this quarterly report on Form 10-Q of Enovis Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to
us by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;

(¢) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's
most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is
reasonably likely to materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and 1 have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent
functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Dated: May 8, 2025

/s/ Matthew L. Trerotola

Matthew L. Trerotola
Chair of the Board, Chief Executive Officer and Director
(Principal Executive Officer)




Exhibit 31.2
CERTIFICATIONS

I, Phillip B. Berry, certify that:
1. Thave reviewed this quarterly report on Form 10-Q of Enovis Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to
us by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's
most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is
reasonably likely to materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and 1 have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent
functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Dated: May 8§, 2025
/s/ Phillip B. Berry

Phillip B. Berry
Senior Vice President and
Chief Financial Officer
(Principal Financial Officer)




Exhibit 32.1

Certification Pursuant to 18 U.S.C. Section 1350
(as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002)

I, Matthew L. Trerotola, as President and Chief Executive Officer of Enovis Corporation (the “Company”), certify, pursuant to 18 U.S.C. Section 1350 (as
adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002), that to my knowledge:

1. the quarterly report on Form 10-Q of the Company for the period ended April 4, 2025 (the "Report"), filed with the U.S. Securities and Exchange
Commission, fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and
2. the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Dated: May 8, 2025

/s/ Matthew L. Trerotola

Matthew L. Trerotola
Chair of the Board, Chief Executive Officer and Director
(Principal Executive Officer)




Exhibit 32.2

Certification Pursuant to 18 U.S.C. Section 1350
(as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002)

I, Phillip B. Berry, as Senior Vice President and Chief Financial Officer of Enovis Corporation (the “Company”), certify, pursuant to 18 U.S.C.
Section 1350 (as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002), that to my knowledge:

1. the quarterly report on Form 10-Q of the Company for the period ended April 4, 2025 (the "Report"), filed with the U.S. Securities and Exchange
Commission, fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and
2. the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Dated: May 8, 2025
/s/ Phillip B. Berry

Phillip B. Berry
Senior Vice President and
Chief Financial Officer
(Principal Financial Officer)




