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Item 2.02. Results of Operations and Financial Condition.

On November 4, 2010, Colfax Corporation issued a press release reporting preliminary financial results for the quarter ended October 1, 2010. A copy of
Colfax Corporation’s press release is attached to this report as Exhibit 99.1 and is incorporated in this report by reference. Colfax Corporation has scheduled a
conference call for 8:00 a.m. ET on November 4, 2010 to discuss its preliminary financial results, and slides for that call are attached to this report as Exhibit
99.2 and are incorporated in this report by reference.




Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
99.1 Colfax Corporation press release dated November 4, 2010, reporting preliminary financial results for the quarter ended October 1, 2010.

99.2 Colfax Corporation slides for November 4, 2010 conference call reporting preliminary financial results for the quarter ended October 1,
2010.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Colfax Corporation

Date: November 4, 2010 By: /s/ CLAY H. KIEFABER

Name: Clay H. Kiefaber
Title: President and Chief Executive Officer




EXHIBIT INDEX
99.1 Colfax Corporation press release dated November 4, 2010, reporting preliminary financial results for the quarter ended October 1, 2010.

99.2 Colfax Corporation slides for November 4, 2010 conference call reporting preliminary financial results for the quarter ended October 1,
2010.




Colfax Reports Preliminary Third Quarter Results

RICHMOND, Va., Nov. 4, 2010 /PRNewswire-FirstCall/ -- Colfax Corporation (NYSE: CFX), a global leader in fluid-handling
solutions for critical applications, today announced preliminary financial results for the third quarter ended October 1, 2010.

The preliminary results for the three and nine months ended October 1, 2010 and the preliminary restated results for the three and
nine months ended October 2, 2009, included herein, reflect management's best estimate of corrections related to the overstatement
of the Company's pension liability as described in the Form 8-K filed with the SEC on October 25, 2010. Final results for the
current year periods and final restated results for the 2009 periods could change when the analysis of the pension matter is finalized,
and these final results will be reflected in the Company's Third Quarter Report on Form 10-Q and amended prior reports, when
filed. Please refer to the footnote to the financial tables included in this press release for further information.

On a year-over-year basis, highlights for the quarter and the first nine months of 2010 include:
Third quarter of 2010 (all comparisons versus the third quarter of 2009)

¢ Net income of $5.8 million (13 cents per share -- basic and diluted); adjusted net income (as defined below) of $9.5 million
(22 cents per share), a decrease of 6.2% including currency effects and one-time acquisition costs of 3 cents per share

¢ Net sales of $132.4 million, an increase of 3.0%; organic sales increase (as defined below) of 5.9%

¢ Operating income of $8.6 million; adjusted operating income (as defined below) of $15.6 million, a decrease of 7.3%.
Excluding currency effects and one-time acquisition costs totaling $1.7 million, adjusted operating income increased $0.5
million or 2.8%.

¢ Third quarter orders of $124.1 million, an increase of 5.9%; organic order growth (as defined below) of 8.1%

¢ Backlog of $351.2 million at period end

Year-to-date 2010 (all comparisons versus the first nine months of 2009)

e Net income of $7.6 million (17 cents per share -- basic and diluted); adjusted net income (as defined below) of $23.3 million
(53 cents per share), a decrease of 20.9% including currency effects and one-time acquisition costs of 2 cents per share

¢ Net sales of $375.3 million, a decrease of 4.7%; organic sales decline (as defined below) of 5.0%

¢ Operating income of $14.8 million; adjusted operating income (as defined below) of $39.3 million, a decrease of 19.4%.
Excluding currency effects and one-time acquisition costs totaling $1.2 million, adjusted operating income decreased $8.3
million or 17.0%.

¢ Orders for the nine month period of $399.2 million, an increase of 10.7%; organic order growth (as defined below) of 10.1%

Adjusted net income, adjusted net income per share, adjusted operating income, organic sales growth (decline) and organic order
growth (decline) are not financial measures calculated in accordance with generally accepted accounting principles in the U.S.
("GAAP"). See below for a description of the measures' usefulness and a reconciliation of these measures to their most directly
comparable preliminary GAAP financial measures.

"We're pleased to report stronger than expected results for the third quarter," said Clay Kiefaber, President and CEO of Colfax
Corporation. "Both sales and orders on an organic basis were up for the first time since the third quarter of 2008. We're continuing t
see broad based improvement in most end markets and regions. We expect to have a strong fourth quarter, seasonally our strongest,
and are raising our guidance. We now expect organic sales to be flat to down 2% for the year versus our previous guidance of down
2% to 5% from 2009. We're expecting adjusted EPS to be in the range of $.83 to $.88 compared to our previous guidance of $.70 to
$.77, including a currency benefit of 3 cents. Earnings will be driven by our oil and gas, general industrial and defense businesses
as well as productivity improvements partially offset by lower margin commercial marine projects."

He added, "We're continuing to gain traction with our strategic improvement priorities, including CBS, the development of new
VOC-aligned products, the alignment of the global functional organization, and the development of our Asian strategy. We're also
continuing to build our team, and are delighted to welcome Scott Brannan as our Chief Financial Officer, Lynne Puckett as our
General Counsel, and Clay Perfall as a Board Director and Chairman of the Audit Committee. These highly talented individuals are
committed to living our values and driving best-of-class performance, and we look forward to their contributions in the pursuit of
long-term value creation."

Non-GAAP Financial Measures and Other Adjustments

Colfax has provided in this press release financial information that has not been prepared in accordance with GAAP. These non-
GAAP financial measures are adjusted net income, adjusted net income per share, adjusted operating income, organic sales growth
(decline), organic order growth (decline) and projected adjusted net income per share. Adjusted net income, adjusted net income per
share and adjusted operating income exclude asbestos liability and defense costs (income) and asbestos coverage litigation expenses
and restructuring and other related charges to the extent they impact the periods presented. Adjusted net income, adjusted net
income per share and projected adjusted net income per share present income taxes at an effective tax rate of 32%. Projected
adjusted net income per share excludes actual and estimated restructuring and other related charges, asbestos coverage litigation
expenses and asbestos liability and defense costs. Organic sales growth (decline) and organic order growth (decline) exclude the



impact of acquisitions and foreign exchange rate fluctuations. These non-GAAP financial measures assist Colfax in comparing its
operating performance on a consistent basis because, among other things, they remove the impact of non-recurring items, legacy
asbestos issues and items outside the control of its operating management team.

Non-GAAP financial measures should not be considered in isolation from, or as a substitute for, financial information calculated in
accordance with GAAP. Investors are encouraged to review the reconciliation of these non-GAAP measures to their most directly
comparable GAAP financial measures. A reconciliation of non-GAAP financial measures presented above to GAAP results has
been provided in the financial tables included in this press release.

Conference Call and Webcast

Colfax will host a conference call to provide details about its preliminary results and outlook on Thursday, November 4 at 8:00 a.m.
ET. The call will be open to the public through 877-303-7908 or 678-373-0875 and webcast via Colfax's website at
www.colfaxcorp.com under the "Investor Relations" section. Access to a supplemental slide presentation can also be found at the
Colfax website under the same heading. Both the audio of this call and the slide presentation will be archived on the website later
today and will be available until the next quarterly call.

About Colfax Corporation

Colfax Corporation is a global leader in critical fluid-handling products and technologies. Through its global operating subsidiaries,
Colfax manufactures positive displacement industrial pumps and valves used in oil & gas, power generation, commercial marine,
defense and general industrial markets. Colfax's operating subsidiaries supply products under the well-known brands Allweiler,
Baric, Fairmount Automation, Houttuin, Imo, LSC, Portland Valve, Tushaco, Warren and Zenith. Colfax is traded on the NYSE
under the ticker "CFX." Additional information about Colfax is available at www.colfaxcorp.com.

CAUTIONARY NOTE CONCERNING FORWARD LOOKING STATEMENTS:

This press release may contain forward-looking statements, including forward-looking statements within the meaning of the U.S.
Private Securities Litigation Reform Act of 1995. Such forward-looking statements include, but are not limited to, statements
concerning Colfax's plans, objectives, expectations and intentions and other statements that are not historical or current facts.
Forward-looking statements are based on Colfax's current expectations and involve risks and uncertainties that could cause actual
results to differ materially from those expressed or implied in such forward-looking statements. Factors that could cause Colfax's
results to differ materially from current expectations include, but are not limited to factors detailed in Colfax's reports filed with the
U.S. Securities and Exchange Commission as well as its Annual Report on Form 10-K under the caption "Risk Factors". In addition
these statements are based on a number of assumptions that are subject to change. This press release speaks only as of this date.
Colfax disclaims any duty to update the information herein.

The term "Colfax" in reference to the activities described in this press release may mean one or more of Colfax's global operating
subsidiaries and/or their internal business divisions and does not necessarily indicate activities engaged in by Colfax Corporation.

Colfax Corporation
Condensed Consolidated Statements of Operations
Dollars in thousands, except per share data
(Preliminary(1) and unaudited)

Three Months Ended Nine Months Ended
October 1, 2010 October 2, 2009 October 1, 2010 October 2, 2009
As Restated As Restated
Net sales $ 132,397 $ 128,545 $ 375,336 $ 394,053
Cost of sales 85,300 82,339 243,502 255,277
Gross profit 47,097 46,206 131,834 138,776
Selling, general and administrative expenses 29,930 27,876 87,836 85,468
Research and development expenses 1,583 1,523 4,731 4,610
Restructuring and other related charges 2,441 9,608 9,515 10,755
Asbestos liability and defense costs (income) 2,202 (4,303) 4,179 (1,176)
Asbestos coverage litigation expenses 2,339 1,845 10,763 8,838
Operating income 8,602 9,657 14,810 30,281
Interest expense 1,544 1,834 5,075 5,466
Income before income taxes 7,058 7,823 9,735 24,815
Provision for income taxes 1,222 2,294 2,176 7,750

Net income $ 5,836 $ 5,529 $ 7,559 $ 17,065




Net income per share -- basic and diluted $ 0.13 $ 0.13 $ 0.17 $ 0.39

(1) The preliminary results for the three and nine months ended October 1, 2010 and the preliminary restated results for the three and nine months ended October 2, 2009,
included herein, reflect management’s best estimate of corrections related to the overstatement of the Company’s pension liability as described in the Form 8-K filed with the
SEC on October 25, 2010. Selling, general and administrative expenses for the nine months ended October 1, 2010, include an estimated correction related to the first six
months of 2010, resulting in a reduction of $0.5 million compared to the historical results reported in the Company’s Quarterly Report on Form 10-Q for the period ended July 2,
2010. The related net income impact for nine months ended October 1, 2010 is an after-tax benefit of $0.3 million ($.01 per share).

Selling, general and administrative expenses for the three and nine months ended October 2, 2009, include estimated corrections resulting in reductions of $0.3 million and $0.8
million, respectively, compared to the historical results reported in the Company’s Quarterly Report on Form 10-Q for the period ended October 2, 2009. The related net income
impacts for the three and nine months ended October 2, 2009, are after-tax benefits of $0.2 million (less than $.01 per share) and $0.5 million ($.01 per share), respectively.

Final results for the current year periods and final restated results for the 2009 periods could change when the analysis of the pension matter is finalized, and these final results
will be reflected in the Company’s Quarterly Report on Form 10-Q for the period ended October 1, 2010 and amended prior reports, when filed. The Company will amend and
restate the consolidated financial statements contained it its Annual Report on Form 10-K for the year ended December 31, 2009 and Quarterly Reports on Form 10-Q for the
periods ended April 2, 2010 and July 2, 2010. The Company plans to file the amended reports as soon as practicable in the fourth quarter of 2010.

Colfax Corporation
Reconciliation of GAAP to non-GAAP Financial Measures
Dollars in thousands, except per share data
(Preliminary(1) and unaudited)

Three Months Ended Nine Months Ended
October 1, 2010 October 2, 2009 October 1, 2010 October 2, 2009
As Restated As Restated

Adjusted Net Income and Adjusted Earnings per Share
Net income $ 5,836 $ 5,529 $ 7,559 $ 17,065
Restructuring and other related charges 2,441 9,608 9,515 10,755
Asbestos liability and defense costs (income) 2,202 (4,303) 4,179 (1,176)
Asbestos coverage litigation expenses 2,339 1,845 10,763 8,838
Tax adjustment to effective rate of 32% (3,271) (2,497) (8,765) (6,084)
Adjusted net income $ 9,547 $ 10,182 $ 23,251 $ 29,398
Adjusted net income margin 7.2% 7.9% 6.2% 7.5%
Weighted average shares outstanding - diluted 43,619,252 43,324,995 43,539,372 43,274,177
Adjusted net income per share $ 0.22 $ 0.24 $ 0.53 $ 0.68
Net income per share -- basic and diluted in accordance with GAAP $ 0.13 $ 0.13 $ 0.17 $ 0.39
Adjusted Operating Income
Operating income $ 8,602 $ 9,657 $ 14,810 $ 30,281
Restructuring and other related charges 2,441 9,608 9,515 10,755
Asbestos liability and defense costs (income) 2,202 (4,303) 4,179 (1,176)
Asbestos coverage litigation expenses 2,339 1,845 10,763 8,838
Adjusted operating income $ 15,584 $ 16,807 $ 39,267 $ 48,698
Adjusted operating income margin 11.8% 13.1% 10.5% 12.4%

(1) The preliminary results for the three and nine months ended October 1, 2010 and the preliminary restated results for the three and nine months ended October 2, 2009,
included herein, reflect management’s best estimate of corrections related to the overstatement of the Company’s pension liability as described in the Form 8-K filed with the
SEC on October 25, 2010. Selling, general and administrative expenses for the nine months ended October 1, 2010, include an estimated correction related to the first six
months of 2010, resulting in a reduction of $0.5 million compared to the historical results reported in the Company’s Quarterly Report on Form 10-Q for the period ended July
2,2010. The related net income impact for nine months ended October 1, 2010 is an after-tax benefit of $0.3 million ($.01 per share).

Selling, general and administrative expenses for the three and nine months ended October 2, 2009, include estimated corrections resulting in reductions of $0.3 million and
$0.8 million, respectively, compared to the historical results reported in the Company’s Quarterly Report on Form 10-Q for the period ended October 2, 2009. The related net
income impacts for the three and nine months ended October 2, 2009, are after-tax benefits of $0.2 million (less than $.01 per share) and $0.5 million ($.01 per share),
respectively.

Final results for the current year periods and final restated results for the 2009 periods could change when the analysis of the pension matter is finalized, and these final
results will be reflected in the Company’s Quarterly Report on Form 10-Q for the period ended October 1, 2010 and amended prior reports, when filed. The Company will
amend and restate the consolidated financial statements contained it its Annual Report on Form 10-K for the year ended December 31, 2009 and Quarterly Reports on Form
10-Q for the periods ended April 2, 2010 and July 2, 2010. The Company plans to file the amended reports as soon as practicable in the fourth quarter of 2010.

Colfax Corporation
Change in Sales, Orders and Backlog



Dollars in millions

(Unaudited)
Sales Orders
Three Months Ended October 2,2009 $ 128.5 $117.2
Components of Change:
Existing businesses 7.6 59 % 9.4 8.1%
Acquisitions 3.0 23% 3.0 25%
Foreign currency translation (6.7) (5.2)% (5.5) 4.7%
Total 3.9 3.0% 6.9 5.9 %
Three Months Ended October 1,2010 $132.4 $124.1
Backlog at
Sales Orders Period End
Nine Months Ended October 2, 2009 $394.1 $360.8 $325.3
Components of Change:
Existing businesses (20.0) (5.0)% 36.2 10.1 % (7.2) (2.2)%
Acquisitions 4.6 12% 4.7 13% 42.3 13.0%
Foreign currency translation (3.4) (0.9)% (2.5) 0.7)% 9.2) (2.8)%
Total (18.8) 4.7)% 38.4 10.7 % 25.9 8.0 %

Nine Months Ended October 1, 2010 $375.3 $399.2 $351.2

Colfax Corporation
Reconciliation of Projected 2010 Net Income Per Share to Adjusted Net Income Per Share
Amounts in Dollars
(Preliminary(1) and unaudited)

EPS Range
Projected net income per share - fully diluted $0.38 $0.43
Restructuring and other related charges incurred year-to-date 0.15 0.15
Estimated restructuring and other related charges (2) 0.02 0.02
Asbestos coverage litigation expenses 0.20 0.20
Asbestos liability and defense costs 0.08 0.08
Projected adjusted net income per share - fully diluted $0.83 $0.88

(1) The preliminary projected net income per share for the year ended December 31, 2010 reflects management’s best estimate of corrections related to the overstatement of
the Company'’s pension liability as described in the Form 8-K filed with the SEC on October 25, 2010. Projected 2010 net income per share includes an after-tax benefit of $.01
per share for the estimated correction related to the first six months of 2010, compared to the historical results for that period as reported in the Company’s Quarterly Report on
Form 10-Q for the period ended July 2, 2010. Final results for the current year periods could change when the analysis of the pension matter is finalized.

(2) Represents estimated restructuring and other related charges for actions implemented through November 4, 2010.

CONTACT: Mitzi Reynolds, Vice President, Investor Relations, Colfax Corporation, +1-804-327-5689
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"-ef-’ Preliminary Results Q3 2010 Eamings Call

The preliminary results for the three and nine months ended October 1, 2010 and the

preliminary restated results for the three and nine months ended October 2, 2009,
included herein, reflect management’'s best estimate of corrections related to the
overstatement of the Company’s pension liability as described in the Form 8-K filed with
the SEC on October 25, 2010. Final results for the current year periods and final restated
results for the 2009 periods could change when the analysis of the pension matter is
finalized, and these final results will be reflected in the Company’s Third Quarter 2010

Report on Form 10-Q and amended prior reports, when filed.
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The following information contains forward-looking statements, including forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 19895. Such forward-looking
statements include, but are not limited to, statements conceming Colfax's plans, objectives,
expectations and intentions and other statements that are not historical or current facts. Forward-
looking statements are based on Colfax's current expectations and involve risks and uncertainties that
could cause actual results to differ materially from those expressed or implied in such forward-looking
statements. Factors that could cause Colfax's results to differ materially from current expectations
include, but are not limited to factors detailed in Colfax's reports filed with the U.S. Securities and
Exchange Commission as well as its Annual Report on Form 10-K under the caption "Risk Factors™. In
addition, these statements are based on a number of assumptions that are subject to change. This
presentation speaks only as of this date. Colfax disclaims any duty to update the information herein.
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Céﬁa} Q3 2010 Highlights AR IR

= Adjusted net income of $9.5 million (22 cents per share) compared to $10.2 million (24
cents per share) in Q3 2009; Q3 2010 results include 3 cents per share related to
currency effects and one-time acquisition costs

=*Net sales of $132_4 million compared to $128.5 million in Q3 2009, an increase of 3.0%
(organic increase of 5.9%)

= Adjusted operating income of $15.6 million compared to $16.8 million in Q3 2009: Q3
2010 results include currency effects and one-time acquisition costs of $1.7 million

= Third quarter orders of $124.1 million compared to $117.2 million in Q3 2009, an
increase of 5.9% (organic increase of 8.1%)

=Backlog of $351.2 million
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=Both sales and orders increased; 15t time since third quarter of 2008

= (Organic sales up 6%
= Power gen, general industrial and commercial marine end markets up

= (Organic orders up 8%
= Growth in oil & gas, general industrial and defense
= Sirengthening in most regions

= Gross profit margin relatively flat; adjusted operating margin flat (when adjusted for
currency and one-time acquisition costs of $1.7 million)
= Productivity gains dampened by unfavorable price and mix

= Solid progress on strategic improvement priorities
= CBS
= VOC-aligned products
= Alignment of global functional organization
= Development of Asian strategy

= Purchased Baric Systems — premier supplier of engineered fluid-handling systems
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fax Orders and Backlog Q3 2010 Eaminas Call

Backlog
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fax- Revenue and Adjusted Operating Income

§400.0

5300.0

5200.0

5100.0

50.0
(3 2009 Q3 2010 ¥TD YTD
2009 2010
Existing Businesses - 5.9% {3.0)%
Acquisitions - 2.3% 1.2%
FX Translation - [5.2)% (0.9)%
Total Growth [Decline) - 3.0% [4.7)%
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Adjusted Operating Income (1!

§50.0 -
§40.0

§30.0

Q3 2009 Q3 2010 YTD YTD
2009 2010

% Margin - 13.1%  11.8% 12.4% 10.5%
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faX 32010 sales and Orders by End Market )

Sales: $132.4 million

Power

Generation

Commercial Marine
0il & Gas

Power Generation
Defense

General Industrial

Total

16%

il & Gas
13%

Total Growth
5%

[14)%

14%

(8%

General
Industrial
35%

Commercial
Marine
268%

ling| Organic Growth (Decline}

%
(23}
21%
7%
16%

Orders: $124.1

Defense
11%

Power
Generation

15%
Oil & Gas
19%
Commercial
Marine
1%
Total Growth (Decline)

Commercial Marine -
il & Gas 8%
Power Generation {15)%
Defense -
General Industrial 1%
Total 6%
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faX' 5010 vTD sales and Orders by End Market

(33 2010 Eamings Call

Sales: $375.3 million

Power General
Generation Industrial
15%

365

0d & Gas
12%

Commercial
Marine
27%

Total Growth (Decline Organic Growth (Decline)

Commereial Marine 15 (%)%
Oil & Gas [26)% (28)%
Power Generation 2% 1%
Defense 1% 11%
General Industrial - 2%
Tatal (3% (3%

Power
Generation
14%

Industrial
6%

0il & Gas
16%
Commercial
Marine
22%

Total Growth (Decline]  Organic Growth ling|

Commercial Marine 5% 42%
Qil & Gas 6% 4%

Power Generation 4% (2%
Defense (24)% [24)%
General Industrial 20% 22%
Total 11% 10%
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2010 Q3 vs. 2010 Q2 Sales and Orders by End Market Q3 2010 Eamings Call

Total Growth {Decling Organic Growth {Decling Total Growth (Decling]  Organic Growth (Decling)
Commercial Marine 3% 1% Commercial Marine (38)%% {3T)%
Qil & Gas B% (8] Qil & Gas 7% {16)%
Power Generation % 0% Power Generation (20)%% {21)%
Defense b 9% Defense (44)%% {d4)%
General Industrial % 1% General Industrial (5)% (B
Total B% 5% Total (20)% (22)%
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] Colfax @3 10
Sales & Orders Growth (Decline) Sales Split

Q310 YoY Q310 YTD YoY Q310 Sequential
Total | Organic | Total | Organic | Total Organic
Sales 5% 9% (5)% (9)% 3% 1%
Orders - - 50% 42% (36)% (37)%

Highlights and Outlook

= Sales increase driven by customers taking deliveries sooner CoRsi R4
than expected Orders Split

= Cancellations were $4 million in Q3 2010 vs. §1 million in Q3
2009; $10 million YTD 2010 vs. $19 million YTD 2009; delivery

extensions continuing

= Approximately 9,000 ships on order at shipyards; 1/3 of current
capacity

» Focusing on aftermarket sales & service including opportunities
related to changing environmental regulations

=\Working through lower margin backlog
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Qf-’ Qil & Gas Market Perspective Q3 2010 Eamings Call

Sales & Orders Growth (Decline) st

Q310 YoY Q310 YTD Yo¥ | Q310 Sequential
Total | Organic | Total | Organic | Total | Organic
Sales | (14)% | (23%) | (26)% | (28)% 8% (6)%
Orders | 38% 3% 6% 4% (T)% (16)%

Highlights and Qutlook Colfax Q3 10
Orders Split

= New project orders beginning to book; midstream gaining
strength

= Acquired Baric Systems in August

= Quoting activity remains good — midstream and refinery

= Solid activity in Latin America, Middle East, Canada and Asia




Qﬁa}_ Power Generation Market Perspective

Sales & Orders Growth (Decline)

23 2010 Eamings Call

Colfax 23 10
Sales Split

16%

Power

Gen

Q310 YoY Q310 YTD YoY | Q310 Sequential

Total | Organic | Total | Organic | Total | Organic
Sales 14% 21% (2)% 1% 3% 30%
Orders | (19)% | (1T)% | ()% (2)% (20)% (21)%

Highlights and Qutlook

= Solid growth in sales while orders down primarily due to
decision to exit certain business in the Middle East

= Several new infrastructure projects underway in Asia &
Middle East

= Evaluating product offerings and pruning lower value add
business

Colfax 23 10
Orders Split




Qﬁa}_ Defense Market Perspective

Sales & Orders Growth (Decline)

Q310 YoY Q310 YTD Yo¥ | Q310 Sequential
Total | Organic | Total | Organic | Total | Organic
Sales (8)% (7)% 11% 11% 9% 9%
Orders - 2% (24)% | (24)% | (44)% | (44)%

Highlights and Outlook

= Sales down in Q3 2010 due to timing of shipments

= Orders up slightly in Q3 2010 but down YTD, due to large
orders booked in first half 2009 related to seven Virginia class

subs

= Solid backlog

=» ROW navies also expanding (projects in several European

countries, Brazil, Australia, India and Malaysia)

44444

23 2010 Eamings Call

Colfax Q3 10
Sales Split

1%
Defense.

Colfax Q3 10
Orders Split
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Qﬁa}' General Industrial Market Perspective

Sales & Orders Growth (Decline)

Q310 YoY Q310 YTD Yo¥Y | Q310 Sequential
Total | Organic | Total | Organic | Total | Organic
Sales 8% 16% - 2% 2% 1%
Orders | 12% 19% 20% 22% (5)% (6)%

Highlights and Outlook

= Sales and orders up for the quarter

= Growth in 3Q 2010 led by increases in orders in the chemical and

diesel engine submarkets

= Order strength is geographically broad based

= Aftermarket improving — deferred maintenance spending

(33 2010 Eamings Call
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fax g..
Céf‘ Baric Systems Q3 2010 Eamings Call

= Acquired in August
= Premier supplier of engineered fluid-handling systems
» Primary operations in Blyth, UK
= Serves oil & gas, petrochemical and power markets
= |nstalled base of 3,000 systems worldwide
=*Purchase price $28 million, net of cash acquired ($1 million one-time acquisition costs)
=»Backlog = $42 million at quarter end

=200 — estimated sales of $10 million, no impact to EPS, amortization expense of $0.9
million

=




qﬁa"x- Strong Financial Condition

=Strong balance sheet
= Debt of $85 million, principal payments of $9 million in 2010, matures in 2013
* Cash = $43 million
= $133 million available on revolver
*Strong cash flow
* Working capital to annualized sales improved to 22% from 25%
* Inventory on hand reduced by 19 days (22%) since beginning of year

Rl dd oF A0FLD0R0 g E P

Q3 2010 Earnings Call
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Preliminary Income Statement Summary Q3 2010 Eamings Call

Three Months Ended Dielta
October 1, 2010 Oxctober 2, 2000 5 L]
As Restated
Crdars $ 1241 5 1172 $ 69 509%
Salas 5 1324 5 128.5 $ 39 3.0%
Gross Profit 5 471 ] 462 £ 0% 1.9%
Yo of Sales I56% 35.9%
5G5%A Expenses 5 55 5 278 $ 21 T4 %
R&D Expense 16 1.5 0l 300
Operatmz Expenses S 315 5 254 £ 21 7.2%
Yo of Sales 23.8% 229%
Adjusted COperating Income $ 15.6 5 16.8 £ (7.31%
Yo of Sales 11.8% 13.1%
Adjusted Mat Income $ 2.5 5 10.2 t(08) (6.2)%
¥ of Sales 7.2% 79%
Adjusted et Income Far Share 5 0.22 5 024 £ (0.01) (6.9)%

Fofer 1o Appendic for Non-GA AR recoso ok aid fainedos
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fax- Preliminary Income Statement Summary

Orders
Sales

Gross Profit
% of Bales

SGEA Bpenses

F&D Egpense

Operatmz Expenses
%2 of Sales

Adpusted Operating Incoms
% of Bales

Adjusted Net ncome
% of Bales

Adpusted MNet Income Per Share

Fofer 1o Appendic for Non-GA AR recoso ok aid fainedos

ot DoXers in mions.

Nine Months Ended Delta
October 1, 2010 October 2, 2000 5 L]
As Restated

3 3992 0§ 360.8 t 384 10.7%

5 3753 5 3841 £ (18T) 4.7%%

5 1318 5 138.3 L1 (5.00%
350% 35.2%

5 378 b1 855 £ 24 28%

47 4.6 01 2.6%

5 92.6 b1 90.1 £ 23 28%
M 7% 20%

5 393 1 487 ) (19.4y%
10.5% 124%

5 233 5 %4 £ 6D (20.9%
62% T 5%

5 053 5 068 £ 0015 (21.4)%

B B3 i M e = e ) <S5 zadlr

(33 2010 Eamings Call

18




{fa} Financial Metrics (as of 10/1/10) 03 2010 Eaminas Call

Liquidity Cash Flow (9 months)

Cash $43 Depreciation and amortization $11
Accounts receivable $93 Acquisitions $28
Inventory $58 Capex %9
Accounts payable 543

Working capital $108

Working capital to annualized sales 22%

Current portion long-term debt $10 Asbestos insurance receivable $41

Long-term debt $75 Asbestos insurance asset $385

Net debt $42 Asbestos insurance liability $438

Revolver availability $133 Asbestos net cash outflow $8 (9 mos)
Asbestos liability and defense costs $2 (3Q)
Asbestos coverage litigation $2 (3Q)

P B e W e = e mmw << 2 .
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fax 2010 outiook summary ENE I

2010 Organic growth (declineg) ™ (2)%
2010 Total £520 million To $530 millicn
2010 Net income per share 5038 $0.43
2010 Adjusted net income per share % $0.83 To $0.88
Asbestos coverage litigation 513 million
Asbestos liability and defense costs 55 million
Eurct® $1.36
Tax rate 32%
Interest expense 57 million
Outstanding shares 43.5 million

{1} Emcludes mpact of acquistions and foreign exchange rate fluctuations

{21 Emcludes impact of asbestos coverage litgation, asbesios iabilty and defense costs. and restructuring and oiher related changes
(3) Spot rate as of W20,
Typically, 3 5 cent change in the Eurzis expected to resutin a 1 cent change in annual EPS assuming all other cumences remain constant.

{See Appendix for Non-GAAP reconciliation)

B3 e WP e e e mma <S5 zgnitn
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fax- Disclaimer

(33 2010 Eamings Call

Colfax has provided financial information that has not been prepared in accordance with GAAP. These non-GAAP financial measures are adjustad net
income, adjusted net income per share, adjustad operating income, organic sales growth (decline) and organic order growth (decline). Adjusted net
imzame, adjusted net income per share and adjusted operating income exclude ashestos liability and defense costs, asbestos coverage litigation
expenses, and restructuring and other related charges o the extent they impact the periods presentad. Adjusted netincome, adjusted net income per
share and projected adjusted net income per share present income taxes at an effective tax rate of 32%. Projacted adjusted net income per share
excludes actual and estimated resiruciuring and other related charges, asbestos coverage litigation expenses and asbestos liability and defense
costs. Onganic sales growth (decling) and organic order growth (decling) excluds the impact of acquisitions and foreign exchange rate

fluctuations. These non-GAAP financial measures assist Colfax in comparing its operating performance on a consistent basis because, among other

things, they remave the impact of non-recurming items, legacy asbesios issues and items outside the control of its operating management team.

Sales and order information by end market ars estimates. We perodically update our customer groupings in order to refine these estimates.




faX \on-caap Reconciliation

Fiota: Chodlars wv hoidandy

(Frelisimany ' sl cresalited)

Thres Moaik: Ended ize Manrhs Exded
Ccrober L, 1010 OQeecker L, 2008 OQetsbar 1, 2010 Oceaber I, 2000
iz Eecined s Baataced

Adimred ¥or Income and Adjusted Earzing: por Skare
Het inzome H sim 5519 % TE0 § 1TE
Reszustar ey sl cthe ebied thages 2441 3,600 8,515 10,755
Asbezitien Lubality s defimse cnids {inceme) 2,01 4,300) 4170 {LI76)
Asbeeidien covengge liligation experses 238 1,845 0,76 2538
o adjustrbest 1o efTectsve fule of 31% (32711 (14T [L.765) (.04
Auljusted st ircme 1 2587 4 10,152 % 1§ 19,308
Auljusted Set ircme sugin T T 6% Tt
Weightel av erage shars oilstanding - dilied £,619.251 43,334,095 43,539,372 43,374177
Adfjusted 2t irsome per shase i 0 4 [ | (R | 08
et inzome e share—buces and dilul

in stk with GAAF 1 [RER | [TER | 07 3 03w
Adimeed Dpararizg [csme
Cpeniting meiene H B0 % 9657 % H4EH0 % 0,131
Restustr g sl cthe rebied dhages 2441 5,515 10,755
Asbeatin Eability snd defesse oots fincome) LT U\Zﬂiﬁ 4,170 {LE75}
Asheidien covengge liligutin experses 233 1,845 10,763 2838
Auljisied operstog meome [ 15584 3 16807 % E T I | 43598
Audljisied cpersting meome s gn e (EEE] 0% L%

T prefmisary sl for the (hete and sine sonda csded Cuasher 1. 2010 s he prclimeinary seslaled resuls for the Sres arad sine svosth ended
Cutober 2, 3000, ineluded Bevein, reflect sanagesicnt’s best entimate of selated 1 the o al the Comprary's penion Eability i
deseribed i e Forre 3-8 Gled with the BEC on October 15, 20000 Sellisg, generd ind sdrenisulive sxpens: for the aing montbs endal Detober 1,
3010, inelde an cdsmted corsecton rebied w fhe few s montlo of 2010, sesnlting in o pedectaon ol 30,5 dllien compesed 1o e hiders] reaslts
pepeatied in the Corpary s Quarteely Roapet an Foem 1040 for the persed esded July 3, W10 The selital o insome impact for nise monts ssled
Chtsher 1, 2000 & &n aller-tas kensilof 303 mdlos (3.0] j== share)

Selling, geseral aral admirsinative espenses Sor the fheee and nite ments anded Oeber 2, 2008, inzlule edlimaed comeclioss sesulling in
peductions o 503 millios and 308 millisn, resjectively, compared 1o e hidoricd revlls seporied in e Compreys Quanesly Repan on Form 10-0
For the peiod endied Oetober I, D009, The selutad st income impacts Foe the three snd nire monthe ended Ociober 7, 2006, are afer-o berefim ol
502 millioe {less Dhan 5.00 per shawe) end 305 millios (301 per shase), sespectively

Firnil sesuis o the ussent yeas persod sl fed reststed sl Soe the 2009 parinds cund] chavge when the amilysi of the penein matier s
S, ard e Fial sl will be peflintedin the Company s Guaitesly Report on Form 10 fie the perscd suded Outcber 1, 2010 il arendod
prinr repats, when filed. The Compuony will amend sl resale The Enanc eeal i i Areual Repoet on Forn 10K for
the yese ended Tiecersber 31, 2000 sl Quarterly Repoets on Form D-0 fer the periods ssded Aged 2, 2000 s July 2, 2010 The Dotrpasny phars to
file the wrmasded reports ks oo i practicable in the Toath quare of 1000
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fax- Sales & Order Growth Q3 2010 Eaminas Call

Sales Orrders
Three Montfh: Ended October X, 2000 5 1285 5 1172
Componanis gf Changae:
Ewmsting busmessas 1.6 58% 04 21%
Acquisitions 0 21% 30 15%
Farzign currency ranslation [ {5.2)% (55 7%
Total i0 0% [ 39%
Three Months Ended October 1, 2010 5 134 5 1141
Bacldog at
Sales Orders Period End
Nine Month: Ended October 2, 2008 5 3l £ 408 £ 383
Compamenis gf Change:
Exdsting businsssas (20.0) {5.00% 362 01% s 2%
Acquisitions 14 1% ) L3% 423 13.0%
Farzizn cummency ransiation 34 ke (25 (0.7 0.0 (28%
Total (185 4% 382 10,7 % 5.0 20%
Nine Month: Ended October 1, 2010 5 3753 § o2 £ 3512
Eacklog at
Sales Orders Pericd End
Three Mozt Ended July 2, 2003 5 1230 £ 1556 3 ol
Camposants of Chawge:
Exissing busizatses 5.8 7% B4T (am T T By
Argadnitions 22 18% b | L4% 423 142%
Faratgn comency trazslation 12% L1 .7 % 213 T2%
Total T7% 315 (2024 34.1 152 %

Thres Momth: Ended October 1, 2010 § 134 £ 1141 3§ 351

S o u;m; B @ g, 1T e e <2 Zehiln 24




faX \on.cAAP Reconciliation

Celfax Corporation
Reconciliation of Projected 2010 Net Income Per Share to Adjusted Net Income Per Share
Amounts in Dollars
(Preliminary” and mmandited)
EPS Range

Projacted net income per shara - fully diluted b3 03z % 043
Bestructurmz and other related charges mcwred vear-to-date 0.15 0.15
Estimated restuctunng and other related charges * .02 0.02
Aszbestos coverage litgation expenses 020 0.20
Asbestos habulity and defense costs 0.08 0.08
Projected adjusted net mecme per share - fully diluted b 0.33 $ 0.88

! The prelmumary projected net income per share for the year ended December 31, 2010 raflects
mianagement’s best estimate of comections related to the overstatement of the Company’s pension
Liakality as described in the Form 8-K filed with the SEC cn October 25, 2010, Projected 2010 net

meome per share mehides an after-tax benefit of $.01 per share for the estimated comecnon related to the
first s months of 2010, compared to the lustorical results for that penod as reported m the Conpany s

Cruarterly Feport on Form 10-0) for the pertod ended Tuly 2, 2010, Final results for the current year

periods could change when the analysis of the pension matter 15 finalized.

* Reprasents estimated restructuring and other related charges for actions implemantad throngh Movembar

4,2010.
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